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Essential as it may be, the making of 
money is not the most important thing in life. 
For man does not live by bread alone. 





Successful insurance agents gain satisfac- 
tion from the unmeasured value of their 
work to their community, to their friends 
and neighbors. Many are the men whose 
efforts in urging insurance have spelled the 
difference between success and failure for 
clients. 


The esteem enjoyed by thousands of estab- 
lished agents is fully justified. Utilizing 
one’s knowledge for the protection of others 
is more than a job—it is a career. 
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Tell your clients to call WESTERN UNION 


anywhere in the United States* — that is, if they 
have a HARTFORD policy. That’s all they 
need do to get quick action because Western 
Union people know the name and address of 
the nearest of the 17,000 “Two Hartfords” 
representatives. This service, which may be 
invaluable in an emergency, adds nothing to 


the cost of Hartford insurance. 





*In Canada—call the Canadian National Telegraphs 


HARTFORD ACCIDENT AND INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 
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ive and let Live 





Is the title of a sixth annual 
booklet of facts, profusely illustrated, about Ameri- 
ca's automobile accident record. Printed with the 
purpose of pointing out the more common causes 
of death and injury on streets and highways, this 
1936 successor to Thou Shalt 
Not Kill” also places the 
finger of emphasis on funda- 


mental remedies. 


Copies ate available at Travelers offices 
and the Home Office in Harthord 


THE TRAVELERS 
INSURANCE COMPANY 


Hartford, Connecticut 
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You CAN FIGHT SHADOWS 


The shadow of loss hovers 

over every property owner. 

You can protect your clients 

from this shadow by providing 

them with proper insurance in 

the strong companies of the - 
“America Fore” Insurance and 

Indemnity Group. oe: a 


A A\PROVED BY \ 
America Fore Insurance and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY ‘ NiAGARA FirRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FIRE INSURANCE COMPANY THE FIDELITY AND CASUALTY COMPANY 


, ERNEST STURM, Chairman of the Boards 
FIRST AMERICAN FIRE INSURANCE COMPANY pe i | a “iy BERNARD M. CULVER, President 
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De Celles Big Job 
Becomes Deflated 


Bay State Commissioner Now Says 
Proffered Salary Was 
Mere $15,000 


EARLIER FIGURE — $50,000 


Stock and Mutual Committees Named 
to Ponder Rate Cut Demand and 
Rating Bureau Proposal 


NEW YORK, March 11.—Commis- 
sioner De Celles of Massachusetts 
states he received a sincere apology 
from one of the two fire companies 
which he alleges had offered him a 
$15,000 a year job if he would desist 
in his efforts to force a flat reduction 
in fire rates in his state. 


os 


BOSTON, March 11.— Whether 
Massachusetts shall have a voluntarily 
created fire insurance rating bureau to 
which all mutual and stock companies 
shall have admittance and the commis- 
sioner have access, or a state created 
rating bureau brought about by legisla- 
tion instigated by the insurance com- 
missioner, and whether fire rates shall 
be voluntarily reduced 10 percent or less 
or the commissioner take some action 
to force such a reduction, rests now in 
the hands of a joint committee of five 
Stock and five mutual company execu- 
tives, the outcome of the sensational 
meeting of company executives with 
Commissioner De Celles recently. 

President W. R. Hedge of the Boston 
and Old Colony has appointed as mem- 
bers of the stock committee: President 
G. G. Bulkley, Springfield; Eastern 
Manager C. C. Hannah of the Fire- 
man’s Fund, President E. C. Stone, Em- 
ployers Fire; Vice-president F. C. Hat- 
field, Phoenix of Hartford; Vice-presi- 
dent Jesse S. Phillips, Great American. 


Cronin Names Committee 


_General Counsel J. W. Cronin of the 
United Mutual Fire has named as the 
mutual committee: President B. S. 
Flagg, Merrimack Mutual, Felix Heb- 
ert, counsel for the Associated Factory 
Mutuals, W. D. Riddell, vice-president 
Federal Mutual Fire; H. A. Halquist, 
New England manager Federal Hard- 
ware and Implement Mutuals and Mr. 
Cronin. 

“The new committee selected is an 
able and intelligent group” declared the 
commissioner, “and I anticipate that we 
can get somewhere. I got no coopera- 
tion at all from the personnel of the 
Previous committees I met otherwise 
we would not have been in the position 
we are today.” 

Boston, and even all New England, is 
agog over the possibility of what may 
be done along the line of a single rat- 
ing bureau in Boston to succeed the 
New England Exchange and the Bos- 
ton Board. Having in mind that the 





Midyear Meeting Program 


of Agency Association 





The National Association of Insurance 
Agents announces the program for its 
semi-annual meeting to be held at At- 
lanta, April 6-9 in the Atlanta-Biltmore. 

The executive committee in charge of 
W. Owen Wilson of Richmond, Va., 
chairman, will convene Friday morning, 
April 3, and will be in session Saturday 
and Sunday. On Monday there will be 
a meeting of the executive committee 
and the state association presidents, last- 
ing through the day. 

Following is the program for the rest 
of the week. 


Tuesday, April 7 


9:30 a. m.—Territorial conferences: 

Eastern, C. W. Varney, Rochester, pre- 
siding. 

Southern, H. C. Arnall, Newnan, Ga., 
presiding. 


Middle Western, Geo. W. Carter, De- 
troit, presiding. 

Far Western, C. T. Buckman, Visalia, 
Cal., presiding. 

12:30 p. m.—Joint luncheon for na- 
tional councillors and state officers. 

1:30 p. m.—Joint meeting of state offi- 
cers and national councillors. W Owen 
Wilson, Richmond, Va., chairman exec- 
utive committee, presiding. 


Get-together Dinner 


7:90 p. m.—Get-together dinner. Presi- 
dent K. H. Bair, Greensburg, Pa., pre- 
siding. 

Welcome greetings: 

From the Atlanta Association of Fire 
Insurance Agents: J. A. North, Atlanta, 
president. 

From the Georgia Association of Insur- 
ance Agents: H. J. Haas, Atlanta, presi- 
dent. 

From the City of Atlanta: W. Eugene 
Harrington, Atlanta, president of the At- 
lanta Chamber of Commerce and past 
president of the National Association of 
Insurance Agents. 

Response. to welcome greetings: W. 
Owen Wilson, chairman executive com- 
mittee. 

9:00 P. M.—Pompeian Room, music, en- 
tertainment, and dancing. 





Wednesday, April 8 


On Wednesday the order will be: 

Singing ‘“‘America.” 

Invocation—Rev. Peter Marshall, pas- 
tor Westminster Presbyterian Church, 
Atlanta. 

Report of the administration, 
sented by K. H. Bair, president. 

“At the Cross Roads,” presented by W. 
H. Bennett, secretary-counsel. 

Committee Reports by Chairmen: 

1.Membership, Sidney O. Smith, 
Fainesville, Ga. 

2. Conference, K. H. Bair. 

3. Limited constitution revision, John 
K. Boyce, Amarillo, Tex. 

4. Workmen’s compensation, W. E. 
Harrington, Atlanta. 

5. Automobile finance insurance, J. E. 
Hassinger, New Orleans. 


pre- 


6. Local board, Fred J. Lewis, Mil- 
waukee. 

7. Joint producers, K. H. Bair. 

8. Publicity and education, Albert 


Dodge, Buffalo. 
Other Committee Reports 


9. Accident prevention, Frederick 
Hickman, Atlantic City, N. J. 

10. Fire prevention, H. H. Lipps, Lewis- 
ton, Ida. 

11. Legislative, P. H. Midyette, Talla- 
hassee, Fla. 

12. Joint meeting of national council- 
lors and state officers, W. Owen Wilson. 
chairman executive committee. 

13. Other Reports: 

Discussions: 

14. Motor carrier act. 

15. Renewal certificates. 

16. Anti-false claim and racketeer cam- 
paign. 

17. Old business. 

18. New business. 


Thursday, April 9 


1:30 p. m.—Fifty mile scenic tour of 
Atlanta and vicinity as guests of the 
Atlanta Association of Fire Insurance 
Agents. The tour will include Druid 
Hills, Stone Mountain, Cyclorama (Battle 
of Atlanta), Federal penitentiary. 

1:30 p. m.—Golf tournament. 








E. U. A. has for some time been con- 
sidering the matter ot a unified boara 
in Boston the possible effect of the 
present situation is a much discussed 
subject. The general opinion seems to 
be that the E. U. A. will not enter into 
the situation and will make no move 
along the lines originally suggested un- 
til the local situation is cleared up and 
that action along this line is blocked 
for some time. 

Others are recalling, with some ques- 
tion as to the wisdom of the decision, 
the action taken by the Boston Board 
some years back in refusing to admit 
the United Mutuals into membership 
and later taking constitutional action 
making it impossible for these mutuals 
to join. At the time the United Mu- 
tuals were willing to enter the Board, 
pay their part of the expenses and abide 
by the rates. There was some question 
if the mutuals would submit their daily 
reports to the stamping office, but it is 
understood the mutuals were willing to 
concede even this point if necessary. 
However, the mutuals were kept out 
and some see in that action one prin- 


cipal source of the present trouble. 
The sensational announcement of the 
commissioner immediately after the rate 
hearing, although generally discounted 
a great deal as a political gesture, to the 
effect that he had been offered a bribe 
of a $50,000 job as vice-president of 
a fire company in New York, while still 
a topic of much interest, has not as- 
(CONTINUED ON PAGE 29) 











General Agents to 
Meet in Arkansas 


The annual meeting of the 
American Association of Insur- 
ance General Agents will be held 
April 20-21 at the Albert Pike 
hotel, Little Rock. B. P. Carter 
of Richmond, Va., is president; R. 
L. Ellis of San Francisco and J. 
F. Smith of Dallas, vice-presi- 
dents, and Herbert Cobb Stebbins 
of Denver, secretary and treas- 
urer. 











Retaliation from 
Mutuals Expected 


Competitive Moves In Connection 
With Preferred Business 
Will Draw Fire 


POLITICAL ACTION SEEN 


Attitude of Cooperatives in Massa- 
chusetts Indicates Effort to Strike Back 
by Disturbing Mine Run Business 


Stock companies, as a consequence of 
the various competitive measures that 
have been introduced to halt the ad- 
vance of mutuals, may expect the op- 
position to seek to retaliate. 

An indication of how the mutuals may 
respond is found by their reaction in 
Massachusetts, where Commissioner 
De Celles has been reading the riot act. 
After listening to a bitter castigation of 
the fire insurance companies at the 
hearing conducted by De Celles during 
the course of the hearing in connection 
with the governor’s proposal that fire 
rates in the state be reduced 10 percent 
horizontally, J. W. Cronin, counsel for 
the United Mutual Fire and spokesman 
for the mutual people, expressed appro- 
bation of the commissioner’s position, 
endorsed the idea of a rate revision and 
of a state rating bureau. 


Watch Attitude Elsewhere 


If the authorities in any other states 
stir the issue, the mutuals can probably 
be counted on to favor the state taking 
a hand in rating matters. Whether such 
a course is being decided upon in the 
councils of the mutual companies is 
not known, but it would not be surpris- 
ing if they should pursue such a policy. 

The mutual companies are undoubt- 
edly disturbed by such developments 
as the decision of the Factory Insur- 
ance Association to give preferred treat- 
ment to high grade risks of types not 
previously subject to such treatment, 
when outside competition is involved; 
as the new suppnlement to the Dean 
schedule in the middle western terri- 
tory, which brings new risks into the 
fireproof class and produces sharp de- 
creases in rates for risks of the fireproof 
class: as the application of new, lower 


rates in most of the middle western 
states for schools and other public 
buildings. 


Preferred Business Competition 


The attack of the stock companies is 
on the preferred business which the 
ambitious, growing mutuals are seeking. 
The rates on this business admittedly 
have been redundant. Probably the loss 
ratio on the type of business that the 
mutuals are seeking has been pretty 
steadily in the neighborhood of 25 per- 
cent. Accordingly mutuals are per- 
fectly safe in offering rate reductions 
and absorbing a lot of this business. 
Their future prospects, however, are 

(CONTINUED ON PAGE 29) 
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Ar ous Charts for 1936 Vice-President New Jersey Rally 
Is Held at Trenton 


Have Much Information 





Insurance men everywhere, in office 
and the field, are interested in the 1935 
results of the fire and casualty business. 
Curtis C. Crocker of Cincinnati, vice- 
president of THE NATIONAL UNDERWRITER, 
who has charge of the department of 
the chart compilation and publishing, 
having studied the figures carefully as 
they have come through, finds that the 
trend is definitely better. The financial 
statements, he asserts, generally show 
increases in assets, surpluses and gains 
in premiums. 

Scope of the Charts 


Next week the Argus Fire Chart will 
be off the press and on April 1 the 
Argus Casualty Chart will be published. 
These charts are in complete form, show- 
ing the financial statements and operat- 
ing results of companies during the year. 
Very often agents and other insurance 
men using charts seek information 
about companies that are smaller. In- 
quiry is made by customers concerning 
not only stock but mutual companies, 
reciprocals and Lloyds. The Argus 
charts endeavor to include available in- 
formation on all companies. In the fire 
chart there are about 1,000 companies 
shown and in the casualty chart, nearly 
600. Thus for a comparatively small 
sum a person has at his hand informa- 
tion regarding a vast number of com- 
panies. 


Much Interest in the Figures 


Mr. Crocker finds that there has been 
an increasing interest in these publica- 
tions during the last few years, because 
not only agents but policyholders have 
analyzed the financial exhibits. While 
companies send out their own printed 
statements to their own agents, never- 
theless all agents are asked about this 
company and that, which they do not 
represent. The Argus charts therefore 
supply this information in a handy and 
comprehensive way. 

The set up of the Argus charts is 
studied very carefully by experts, is con- 
venient and time saving. In the fire 
chart is given first, the exhibit of the 
stock companies, American and foreign, 
showing the main items of the state- 
ments, officers and other home office 
data, various sets of ratios covering 
losses and expenses. The figures for the 
majority of companies are given for 10 
years. The group affiliation of the com- 
panies is shown. 


Data on Non-Stock Institutions 


Next comes the data on general mu- 
tuals, then the farm mutuals writing over 
$25,000 a year in premiums, and recip- 
rocals and Lloyds. 

There is much other detailed informa- 
tion which makes the chart a valuable 





Fireman’s Fund Is Writing 
Flood Cover in the East 








Announcement was made at the Syra- 
cure Field Club luncheon recently that 
at least one group of companies—the 
Fireman’s Fund—is writing flood insur- 
ance in New York state. 

According to the announcement, this 
class is to be underwritten very closely. 
Practically every application will be in- 
spected, and at least equal amounts of 
fire insurance will be demanded. 

No basement stocks are to be granted 
flood coverage, unless they happen to be 
an incidental part of a business; for ex- 
ample, merchandise on display in the 
basement of a department store. 

Considerable interest has been aroused 
by the announcement that this form of 
coverage is now available, even though 
it be in limited form. Heretofore, for 
some time, it has been impossible to ob- 
tain protection against floods. 








and informative reference book. There 
are tables showing the premiums and 
losses of the accessory lines, the 
amounts received from and remitted to 
home offices of foreign companies, un- 
derwriting and investment exhibits of 
stock and mutual companies. There is 
also given the various grouping of com- 
panies with premiums written for the 
groups, changes which have occurred 
since 1928, states in which the companies 
are licensed, etc. 

The Argus Casualty Chart covers 
much the same kind of information as 
the fire chart. It gives for each com- 
pany a break down of its premiums and 
losses on various kinds of insurance 
written for several years. The casualty 
chart contains a very complete section 
devoted to accident and health insur- 
ance, covering both stock and mutual 
companies. 


Survey of Walker’s Peoria 
Warehouses Is Completed 


A survey of the Hiram Walker & 
Sons warehouses at Peoria, IIl., has been 
completed for the benefit of the com- 
panies now writing the line by the 
Robert W. Hunt Company of Chicago. 
The survey was particularly concerned 
with the ability of the warehouses to 
stand the intended load of liquor. The 
Hunt company concluded that with the 
reenforcements now being introduced, 
the structures are capable of handling 
the load, subject to periodical and 
proper inspection. 


P R. Taylor Is N. Y. Counsel 


Superintendent Pink announces the 
appointment of Paul R. Taylor of Ro- 
chester as counsel of the New York in- 
surance department to succeed Robert 
N. Rose, recently resigned. Mr. Taylor 
is a former member of the state assem- 
bly. Prior to his term in the legisla- 
ture he was on the legal staff of the 
liquidation bureau of the insurance de- 
partment. He has been practicing law 
in Rochester. He is a graduate of Ham- 
ilton College and Yale. 








A. H. WITTHOHN 


A. H. Witthohn, who has been con- 
nected with the Federai of Jersey City, 
since late in 1933, has now been elected 
a vice-president. Previously he had 
been with the Globe & Rutgers more 
than 30 years. 

Mr. Witthohn has been head of the 
Federal’s fire insurance department in 
the office of Chubb & Son. 

The day Mr. Witthohn was elected 
vice-president was also the thirtieth an- 
niversary of his wedding. Mr. Witthohn 
started in 1900 as an office boy of the 
Globe & Rutgers, rising until he became 
a vice-president. Mr. Witthohn is espe- 
cially well posted on general cover con- 
tracts, which were devised by the Globe 
& Rutgers in 1905 for the Woolworth 
chain. 

Incidentally he and J. R. Dumont, 
manager of the Interstate Underwriters 
Board, were born upon the same day, 
the recurring anniversary of which is 
jointly celebrated. 


W. H. Hecht and J. R. Burchfield have 
opened a new insurance and real estate 
office in the Wyckoff building in Celina. 
Mr. Hecht is one of the honor producers 
of the Ohio State Life. Mr. Burchfield, 
who went to Celina from Kentucky, is a 
real estate broker and for the last year 
has been associated with Mr. Hecht. 








THE WEEK IN INSURANCE 





Program for the mid-year meeting of 
the National Association of Insurance 
Agents to be held at Atlanta, Ga., is 
announced, Page 3 

* * x 

Commissioner DeCelles of Massachu- 
setts now says that the salary for the 
insurance job that he alleges was of- 
fered him as a “bribe’’ was only $15,000 
and not $50,000, as originally claimed. 

Page 3 
* * * 


American officials return from success- 
ful London Lloyds conference, Page 33 
*x* * * 

Secretary W. H. Bennett of the Na- 
tional Association of Insurance Agents 
in a talk at Wilmington, Del., objected 
to the proposal of Superintendent Pink 
that going companies be responsible for 
losses to policyholders of failed com- 
panies. en Page 6 


Much interest in the figures found in 
the forthcoming Argus Fire Chart and 
Argus Casualty ."." * Page 4 

Grant Bulkley of San Francisco, secre- 
tary of the Springfield F. & M., on May 1 
will be transferred to Chicago in the 
western a, * Page 5 


J. C. Bunyan is to become sole man- 
ager on the Pacific Coast of the Com- 
mercial Union-Ocean Accident group 
when J. C. Griffiths, Jr., retires as joint 
manager May 1 — Page 8 


Figures showing stock casualty com- 
panies write large share of business in 
Tennessee presented by Executives As- 
sociation representative at special meet- 
ing on mutual competition held in 
Chattanooga. Page 34 





Program is announced for the annual 
meeting of the National Fire Waste 
Council at Washington, D. C. 

Page 14 


* * * 


Mid-year meeting of New Jersey Asso- 
ciation of Underwriters is held at Tren- 
ton. Page 4 

*x * * 


Casualty premiums rise in most lines 
for 1935—One of best years on record— 
Argus Chart survey shows. Page 33 

* * * 


Indiana court rules state, counties and 
municipalities must assume auto liabil- 
ity of employes, Page 34 

* x 


The Commercial Investment Trust Cor- 
poration was the high bidder for the 
00,000 shares of the National Surety 
stock. aa Page 33 


Committee of American company ex- 
ecutives who went to London to confer 
with London Lloyds has returned. 


Page 33 
* * * ” 


Licenses of the Union Mutual Life and 
Union Mutual Casualty of Des Moines 
are revoked and the insurance depart- 
ment seeks to have receivers appointed. 

ine a Page 38 


Fire insurance covering all properties 
in the Catholie diocese of Peoria, Ml., is 
captured by the Pearl. Page 5 


* * * 
Much interest in President Roosevelt's 


tax program as applied to insurance 
companies. Page 35 





Mid-Year Meeting of Agents Asso- 
ciation Marked by 
Enthusiasm 


E. M. SCHMULTS PRESIDES 


Attention Given to Plan For Handling 
Cover on Properties Held By 
Defunct Financial Institutions 


By GEORGE A. WATSON 


Fire and casualty matters were con- 
sidered in about equal degree at the 
general business session of the semi- 
annual meeting of the New Jersey As- 
sociation of Underwriters at Trenton, 
and in the addresses by guest speakers 
following the luncheon. The gathering, 
in point of attendance and in spirit of 
optimism was one of the best in history. 

On the evening preceding the general 
gathering, members of the executive 


committee made a survey of the work 
during the past six months, and of the 
issues likely to arise in the next half 
year. 


Skit Makes Big Hit 


Features of the business _ session, 
apart from the address of President 
E. M. Schmults, was the report of H. L. 
Godshall, chairman of the legislative 
committee, and the skit, staged by W. A. 
Schaefer and G. J. Simpson, touching 
off non-agency competition in the cas- 
ualty line, and advancing effective argu- 
ments for overcoming it. President 
Schmults reviewed the action of Com- 
missioner Withers in delegating to local 
agents throughout the state the handling 
of fire insurance upon properties in 
which financial institutions taken over 
by the department were interested. 

While Mr. Schmults said, “some 
skepticism was expressed as to the 
workability of the plan, when Commis- 
sioner Withers announced his purpose 
of distributing the business among local 
agents, two factors were overlooked, 
first, that the department had a thorough 
and working knowledge of the business 
and knew our association through con- 
tact with its officers, and, second, the 
ability and willingness of our members 
to handle the business efficiently and un- 
selfishly. I say, unselfishly, for though 
we will receive the regular commissions 
on the risks, we are actuated by the 
desire to render a real service and that 
our compensation is a secondary con- 
cern.” 

Deal with the American 


When last November Mr. Withers 
designated the American of Newark to 
write the fire insurance upon the more 
than 3,200 properties owned by build- 
ing and loan associations, banks, title 
guarantee corporations and other finan- 
cial institutions taken over by the bank- 
ing and insurance department, it was 
stipulated that some 90 companies would 
share in the business through reinsur- 
ance. Later the offer of the agents’ as- 
sociation to assist in handling the risks 
was accepted. 

In the four months that have since 
elapsed some 3,600 policies have been 
written for a total indemnity of $20,000,- 
000, the great bulk of risks being in the 
northern counties of Essex and Hudson. 
Every risk assigned local agents has 
been inspected and a report sent to the 
department. 

The service disclosed numerous cases of 
over insurance as well as underinsurance. 
Some risks were entitled to lower rates, 
while a number were found to be with- 

(CONTINUED ON LAST PAGE) 
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Pearl Group Gets | Company Position on N. Y. ; : Hearings Start - 
Liesisletion le P d Will Be Assigned to £ a 
P e Ch h Li egisiation is Presente D 
Western Department 7 kC 
eoria Unure ine Pp on Lruc over 
JOINT HEARING IN ALBANY 
Catholic Diocese Business Was} __. as Industry Voices Many Objections 
Subj f Bi Bill Giving Casualty Companies Fire and 
ubject of Bitter Controversy f to the Proposed Insurance 
in 1933-34 Marine Powers Is Attacked 
in - i 
by Doyle, Charles Regulations 
] 
HOBOKEN MAN IS BROKER ALBANY, March 11—At the joint INSURANCE REGULATIONS 
hearing on pending insurance legislation 
in New York A. C. Charles for the 
J 3 . . ° ° , s J ™ . 
: E. F. C. McLaughlin Sets Up Office in ai kt ee Se One of the Complaints Is That Sug- 
Peoria—North i ici ; gece ahh : imi 
America Policies attacked the bill permitting casualty gested Limits of Cover Are 
5 Are to Be Canceled companies to invade the fire and marine Excessive 
field. This is not a departmental bill. 
The bill introduced to overcome recent 
> isi - = race wecegs - ~ 
Rig ore sg Ae Sed On ee EET WASHINGTON, March 31-—On9e 
‘ interest is taken here in the fact that a : : Pe 4 ve ee “ . 
at ae ee a pap te erated and allowing recovery for both sition of the trucking industry to the 
e , RSGMMAte etween | personal and bodily injuries was opposed proposed insurance regulations of the 
= Bishop Schlarman and the Pearl for all | by Hervey Drake of the Association of federal motor carrier bureau was voiced 
- “ re cggsrer of a a “Ta saceneel ua naies today as the Interstate Commerce Com- 
of Peoria, which embraces Rock Island : wes iissi 2 ings S 
a , . . ry r 
: and Moline. This is the iine, over which loans and commission to salaried officers Aa 7 oe ¥ eg oa 
'S ee “sig 1; ’ and employes of insurance companies require motor carriers to provide insur- 
z, € appraisal issue was raised two or| was attacked by Mr. Doyle and Mr. ; ance. 
of three years ago when the business was | Drake. This bill would prevent a book- GRANT BULELEY Appearing on behalf of the American 
i , , ia | keeper or clerk an insurance com- : _ . : T : ‘ we >< 
y. placed by the mares agency of Peoria me aacahs ‘aie oy te “4 pon agent | Grant Bulkley of San Francisco, sec-| Trucking Association, E. S. Brashears 
al through the North America. The con- iE i ne ponent item. teh aaa retary of the Springfield F. & M. group, | of Washington, attacked practically all 
re troversy continued for several months. Jas on May 1 will be transferred to the re Pepe . nas 
; It resulted in the Western Underwriters pene. Sag _ gers — or sé | western department in Chicago, main- qrovisiens of the gaapenss reqenens 
S Association adopting a rule in Septem- The ib coset boa ea eng vor ee taining his present title and being as-| He opposed testing the acceptability of 
1f ber, 1933, forbidding members from mak- pean val a AI - J ae Eee sistant to Executive Vice-president John | insurance companies by treasury regula- 
ing appraisals and a lengthy report of the poressases gpa oe! hes wine 8 It C. Harding and Vice-president W. H.| tions and held they should merely be 
the whole matter was prepared by a weal aft ‘~ aa ae = fold; | Lininger. He is a son of President} required to be licensed to do business 
special committee of the Illinois Asso- pet me yer a e os gg bape oem George G. Bulkley and has been con-| in the state in which the motor carrier 
" ciation of Insurance Agents, printed in oe es ee Say oS nected with the Pacific department since | has its principal office, with appointment 
me pamphlet form, and submitted at their | ° The bill Pere hihi July, 1930, where he went as resident | of agents for process in each state 
L meeting in September, 1934. iv e DEN permntting a tolders Of 1 | secretary. On March 28, 1932, he was | through which the carrier operates. 
vs The business, it is understood, is to ea to sue the reinsurer WaS| appointed deputy manager to assist Brashears urged that the insurance 
A be written in the Eureka Security F. & opposec V the department as creating Manager John C. Dornin. He is a grad- | reauirements be reduced to $5/10.000 P. L. 
a M., one of the Pearl-American group. preferred claimants. uate of Yale. After graduation he went | and $1,000 for property damage, declar- 
oy The broker is E. F. C. McLaughlin of ; or with the National Board as an engineer. | ing that the higher figures proposed 
wl Hoboken, N. J., who controls consider- Anniversary Bonus Paid He thus had a fine technical training, | by the Bureau would heavily increase 
oa able Catholic church business through- 2 which together with his experience af-! the cost to the companies without ma- 
on out the country. He is opening an of- by Royal-Liverpool Groups terward has made him an all-around } terially adding to the protection of the 
an — in Peoria in Room 1005, Jefferson re underwriter. He entered the field for | public. ; 
ag uilding to service the Peoria diocese Employes of the Royal - Liverpool the Niagara Fire, working in the New [he requirements of the Bureau, if 
- account. . groups in this country have received a England states and later was stationed | adopted, it was interjected by G. M. 
i Prior to the time that the North | bonus of half a month’s salarv as a fea-| at Rochester in western New York. He| Echler, general counsel of the New 
— —— the line, the business | ture of the 100th anniversarv of the | Was elected resident secretary of the} Jersey Bus Association, would result in 
or t eori ‘ : ; are, : Sneinofe , er ad . fo ‘i ‘ 
wi : . a . ae was not handled as Liverpool & London & Globe. Earlier Springfield, July 1, 1930, and was as-| an average increase of 79.9 percent in 
the = .. h is Ag hago became very | i» the year this bonus was paid to home signed to the Pacific Coast. He is a! premiums paid over the amount now re- 
much interested in the matter of insur- i a ee Sa young man of fine attainments ired 
we office employes in England. YF TUES SERBS OE NS Avene tence quired. P 
ao ance, feeling that there was much waste ™ . Grant Bulkley was in Chicago at the “There are at present thousands of 
O in having the business handled locally. An increase in the semi-annual divi- | dinner that the Springfield F. & M.| motor carriers who by reason of lack 
me Therefore he entered into an arrange-|dends of the British-Ameriea and the | gave to Critchell, Miller, Whitney & | of state legislation compelling the car- 
ced, ment whereby a single company would | Westerm Assurance, both of the Crum & | Barbour who have represented the com-| rying of insurance, have no insurance 
igh be d ibl d . Forster group has been declared: the ; - I y ” : . 
made responsible and would provide | former to pay $1.25 per share. as against | pany in the city for 60 years, accom- | whatever,” it was admitted by Brash- 
ess the b b ; ae Le ae | “aay alahait snp se eae 
aa oo est possible service. The North | 75 ee Beeytouaiy, and dpe og 9 $1 | panying his father to that function and] ears. “A provision requiring liability 
the ‘America did make an appraisal to de-| tends in both cases to be paid April 1 | then going on to San Francisco. He| and property damage insurance in 
ene 7 a. eee but — ae ee to shareholders of record March 24. ‘ had been at the head office. (CONTINUED ON PAGE 44) 
rth America state at there 
un- was no guarantee that the appraisal 
ugh would serve as the basis for the loss 
ons adjustment or cut the pattern of the loss. |  KIGURES FROM DECEMBER 31, 1935 STATEMENTS 
at ; 
1a 
. 
-on- Van Schaick Becomes Vice Changein Reins. Changesin Capital or Changes in Net Losses Loss 
“ ” Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
President of N. Y. Life} $ y $ : : bo 
Allied Fire, N. Y..........- 498,107 + 4,763 rt erry 183,926 + 8,313 125,633 36,346 28.9 
hers siti Allstate Fire, Ill............ 529,212 +4141,993 +67,890 250,000 165,848 + 15,214 190,437 42,584 22.3 
NEV eal American Equitable ....... 10,313,777 + 2,161,280 + 170,890 1,000,000 4,503,181 +1,825,241 3,945,775 1,563,878 39.6 
g to Vv V YORK, March 11.—George S. | Aitomopite, Conn. o.....11, 21344276 42097598 $857,480 5,000,000 5.926.649 41,258,969 8.504.943 2.734.740 32.1 
nore an Schaick has been elected a viCe-| Employers Fire ............ 4,632,281 + 461,332 + 46,492 1,000,000 1,502,201 +391,377 1,993,886 713,535 35.7 
1ild- president of the New York Life and | Eureka-Security F. & M 4,211,722 +1,027,116 + 348,266 1,000,000 1,401,339  +293,902 1,573,965 574,283 36.4 
title will assume active connection with the Fonciere daevhssbavaincewns 351,081 st ) re 200.000 145,080 + 1,755 19,457 4,609 23.7 
- : ; Se at ee ee 727,813 —19,422 23,275 200,000 382,004 +13,114 65,212 51,438 78.8 
nan- company April 5. He served as insur-| Giobe & Republic.......... 6,413,455 +1,367,453 2,660,720 1,000,000 2,110,286 + 986,379 2,645,685 1,053,876 39.8 
ank- ance ger cinoma of New York dur-| Importers & Export., N. Y. 690,948 + 35,845 50,041 $50,041 3 ...... 379,259 —56,362 97,073 17,379 17.8 
was ing the strenuous period fro 931-35 | Jupiter Genl., N. Y........ 747,350 —43,415 251,615 200,000 264,493 + 6,464 163,703 86,599 52.8 
ould and made reat a Hy H + re “se Knickerbocker, N. Y........ 4,784,095 +1,070,415 1,445,758 1,000,000 2,014.262 + 895,413 1,437,686 572,764 39.8 
, a great record. € 1S a law- | Lincoin Fire, N. Y......... 799,420 —259,143 160,973 210,000 211,978 —59,763 604,126 201,798 33.0 . 
isur- year of Rochester, N. Y. London Assurance ......... 7,641,750  +182,395 3,078,994 +6,830 400,000 3,252,077 —166,078 3,586,922 1,305,894 36.3 
” as- _ Manhattan F. & M........ 3,010,533t  +250,311 718,633 + 22,288 1,000,000 1,184,053 + 217,061 702,758 214,751 30.6 
risks I. M.U.A 1 Meet; BND WO nassasesvesesuns 3,381,540 +192,331 268,385 +76,701 200,000 2,872,325 +155,400 301,047 55,624 18.4 
b, f 5 ’ Annua eeting Memphis Fire ceeeedhewns Lee 77,880 aa . gueude duckqus 50,000 10,000 —2,798 2,917 518 17.0 
; : “ Merchants & Manuf., N. Y.. 3,580,399  +714,936 1,356,424 + 58,599 1,000,000 1,032,129  +661,999 1,343,430 533,347 39.7 
since NEW YORK, March 11.—The annual | Monarch Fire ............. 3,406,038 —120,460 1,483,838 —289,060 819,33 790,709 +194,864 933,226 603,193 64.6 
heen metin h Mari . oa. [New Xouk Pire.......-.<: 5,218,266 +1,301,662 1,966,619 + 84,810 1,000,000 2,782, 955, 5 177,376 39.7 
eting of the Inland Marine Underwrit- | Ohio Farmers . 2.2.20. 2..) ‘530,804 +317,116 2,397,979 —68196 ...... 1.828.750  +362.437 2.218.241 748.162 33.7 
000,- ers Association will be held April 16 in] Pearl ..................... 372,524 +3,348,380 7,483,709 41,510,705 400.000 4,223,182 +1,814,172 7,379,808 2,659,021 36.0 
1 the ae N Provident Fire ............ 2,103,545  +695,720 315,808 + 43,577 1,000,000 718,091 +162,644 333,162 108,266 32.7 
ison. At the March meeting ; Bee Royal Exchange ........... +64,270 2,087,291 + 46,508 400,000 1,388,000 —456,38$ 2,235,118 915,638 41.2 
has was held. 1 - oO gg er meg TT EY —111,477 173,160 +7,481 1,000,000 550. +89,811 172, 81,905 47.3 
, all members being invited to | skandia, N. Y....02220002: +110,302 1,263,100 —12,151 200,000 >, +74,796 1,346, 569,962 42.3 
» the a Expressions of dissatisfaction | Standard, N. Y............ + 586,181 1,394,791 + 43,422 1,500,000 , + 507,771 .451, 466,514 32.1 
with the recent chan H ._ | Standard Fire, Conn....... +553,677 1,795,120 + 74,495 1,000,000 3 + 180,644 675 512,593 30.6 
— pred eters ¥ anges made in — Phi Standard Fire, N. J.....-.. $266,495 1,178.613 —26,377 300,000 +257,995 9 334.497 34.4 
ses ts coverage prompted this} state Assur., Eng.......... 614,507 + 15,600 200,000 469,622 —202,859 566, 206,078 36.4 
ance. open meetting for a free discussion. Switzerland Genl., N. Y.... santne | eeeees 400,000 820,430 + 88,7 635, 218,833 34.4 
rates, Tokio M. & F., Eng........ 1,908,849 +261,199 400,000 10,365,182  +314,752 2,456, 928,501 37.8 
with- Late fir - P Union Fire, Acci. & Genl.. 1,412,727 —28,623 390,475 + 3,923 200,000 751,581  —174,740 416,244 204,962 49.0 
ate e new 
) $s given on age 41. +Market values: Assets $3,105,533, surplus to policyholders $2,279,053. 
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INDEMNITY 
INSURANGE GO. OF 
NORTH AMERICA 


PHILADELPHIA 














CASUALTY 
FIDELITY 
SURETY 


Unquestioned Financial Stability. 

Unique, Convenient Policies. 

Complete, Efficient Service. 
All Modern Coverages. 


CAPITAL $1,000,000 


Combination Automobile Policy, Combina- 
tion Residence Policy and Complete Golfer’s 
Policyissued jointly with allied fire companies 





Secretary Bennett Objects 
to New York Proposal 


INSURANCE HAS GOOD RECORD 





Opposed to Going Companies Being 
Held Responsible for Losses of 
Failed Institutions 





Secretary W. H. Bennett of the Na- 
tional Association of Insurance Agents 
in his talk at Wilmington, Del., at the 
testimonial dinner tendered by Albert 
Bird, local agent of that city to Eastern 
Manager C. C. Hannah of the Fire- 
man’s Fund took occasion to expound 
some of his theories, especially in view 
of the fact that public officials were 
present. He said some of the aspects of 
the insurance business are often ignored 
and forgotten. During the depression 
a few stock fire companies closed their 
doors, but very few as compared with 
banking and other institutions. A vast 
majority of companies and local agen- 
cies rode the depression wave and are 
now traveling ahead with full steam, re- 
marked Mr. Bennett. 

In view of the losses that were in- 
curred, there have been numerous sug- 
gestions made for insuring insurance 
and making even in the few isolated 
cases failure impossible. Superintendent 
Pink of New York, he stated, has ex- 
pounded the principle that in case of 
the failure of any insurance company 
the insurance industry as a_ whole 
should make up the losses. Thus to 
penalize the strong and well managed 
for the weakness and mismanagement 
of the others, in Mr. Bennett’s opinion, 
is a misguided theory. Then Mr. Ben- 
nett said: 


More Taxes Levied 


“A public official may wonder where 
he is concerned in this question. I say 
he is deeply concerned, as is every 
citizen, when the inordinate taxation on 
insurance, in the final analysis, the pol- 
icyholders’ taxation, is considered. In 
1934, Delaware collected in insurance 
taxes, $258,631, of which amount, the 
niggardly sum of $8,040 was appropri- 
ated to its insurance department, out of 
which the insurance commissioner is 
expected to make adequate examina- 
tions and reports in order to hold the 
citizens of the state harmless through 
determining the solvency of every li- 
censed company and every licensed 
agency, in addition to conducting the 
routine of insurance supervision. Is 
that fair? Should the state throw into 
its general fund 96.89 percent of the in- 
surance taxes and license fees, and ex- 
pect your insurance department to re- 
tain satisfactory and sufficient man- 
power on 3.11 per cent? 

“Your state collects (without refer- 
ence to life insurance taxes) a premium 
tax, a company license tax, a fee for fil- 
ing annual statements, a fire department 
tax, a fire marshal tax, agents’ license 
fees, publication fees, retaliatory taxes. 
And unless your lawmakers are of a 
different breed from the average, at 
nearly every session of your state leg- 
islature bills are introduced to levy yet 
more taxes on insurance. To every pub- 
lic official, every insurance man, every 
agent, I would urge a_ nation-wide 
movement looking toward directing a 
fair amount of the more than $80,000,000 
which policyholders pay annually into 
the treasuries of the states, into the sev- 
eral insurance departments in whose 
hands lies the responsibility for protect- 
ing these policyholders from unsound 
and dishonest insurance practices.” 


Joins Van Wert, O., Agency 


S. A. Miller has resigned as physical 
director of the Y. M. C. A. at Van Wert, 
O., to become manager of the life de- 
partment of the Purmort Brothers 
agency in that city, succeeding R. W. 
Conley. The agency represents the Gen- 
eral Mutual Life. 








Chief Engineer 











F. B. QUACKENBOSS 


F, B. Quackenboss has now been 
given the title of chief engineer of the 
Western Factory Association. He has 
been, in fact, the chief engineer since E. 
Schuenemann retired from active service 
nearly a year ago. Mr. Quackenboss 
has been connected with the Western 
Factory about 6% years, previously hav- 
ing been manager of the Tennessee In- 
spection Bureau. His engineering knowl- 
edge is well recognized and he is a man 
of executive ability. 

H. G. Jordan, who has been connected 
with the Western Factory about 15 
years, has been made superintendent of 
inspections. In this position he will 
have general supervision of the inspec- 
tors in the field. 








Philpott Named as Author 
of the Oklahoma Letter 





Sharpe W. Philpott, secretary of the 
Oklahoma insurance board, is the offi- 
cial who gave a letter to an Oklahoma 
City publishing company authorizing it 
to print and otter for sale at $10 a copy 
the insurance laws of Oklahoma. Com- 
missioner Read of that state issued a 
statement disclaiming any responsibility 
for the letter. He declared that sub- 
scriptions to the publication of the in- 
surance code have been sent to insur- 
ance attorneys, insurance departments 
and insurance companies throughout the 
country and Mr. Read emphasized that 
there was nothing official about this 
publication. 

Commissioner Read later said that 
the matter of authorizing publication of 
the insurance laws of the state was dis- 
cussed at a meeting of the insurance 
board several weeks ago, but in as much 
as there were no funds to finance the 
movement, no action was taken. Mr. 
Read said that Mr. Philpott then, on 
his own initiative, authorized the Har- 
low Publishing Company to print the 
laws and offer them for sale at not less 
than $10. 

Mr. Read said he knew nothing of 
this action and said if he had known of 
the plan he would have disapproved 
authorizing any publishing company to 
print the laws until all companies of the 
state had been given opportunity to bid. 

Mr. Philpott told Commissioner Read 
he had submitted the proposition to the 
governor and that he had obtained the 
latter’s approval. 


Address Columbus Mutual Club 


J. W. Huntington of the Mill Mutuals 
and Ed Druggan, Columbus, O., engi- 
neer and writer, spoke to the Mutual Fire 
Insurance Club of Columbus on the fire 
department situation in that city. 
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LOYALTY GROUP 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 
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81 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1935, $18,726,802.59 














THE GIRARD 


FIRE & MARINE INSURANCE CO. 


Organized 1853 
Surplus to Policyholders Dec. 31, 1935 
$2,478,793.65 


83 YEARS IN BUSINESS 





THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 
Organized 1854 
Surplus to Policyholders Dee. 31, 1935 
$947,031.53 
82 YEARS IN BUSINESS 





NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Organized 1866 
Surplus to Policyholders Dec. 31, 1935 
$2,202,153.91 


70 YEARS IN BUSINESS 





THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 


Organized 1874 
Surplus to Policyholders Dec. 31, 1935 
$1,525,801.63 


62 YEARS IN BUSINESS 








HAZARDS INSURED 


Fire and Lightning 
Sprinkler Leakage 
Loss of Use 
Windstorm—Tornado 
Explosion 
Earthquake 
Ocean and Inland Marine 
Riot and Civil Commotion 
Tourist Baggage 
Parcel Post 
Aircraft 
Automobile Comprehensive Cover 
Automobile Fire and Theft 
Automobile Liability 
Property Damage & Collision 
Residence Water Damage 
Plate Glass 
Personal Accident and Health 
Group Disability 
Public Liability 
Contingent Liability 
Elevator Liability 
Professional Liability 
Golf and All Sports Liability 
Burglary, Theft and Larceny 
Hold-up—Robbery 
Products Liability 
Fidelity Bonds 
Surety Bonds 
Check Alteration and Forgery 


LOYALTY GROUP 


Policies Protect Surely, Swiftly 
and Completely 





MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


Organized 1852 
Surplus to Policyholders Dec. 31, 1935 
$5,721,283.08 


84 YEARS IN BUSINESS 





SUPERIOR 
FIRE INSURANCE COMPANY 
Organized 1871 
Surplus to Policyholders Dec. 31, 1935 
$2,313,580.60 


65 YEARS IN BUSINESS 





THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 
Organized 1870 


Surplus to Policyholders Dec. 31, 1935 
$2,666,788.17 


66 YEARS IN BUSINESS 








COMMERCIAL 
CASUALTY INSURANCE CO. 


Organized 1909 
Surplus to Policyholders Dec. 31, 1935 
$1,950,229.35 


27 YEARS IN BUSINESS 








WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Street 
Dallas, Texas 








AGE—EXPERIENCE—GOOD FAITH—PERFORMANCE—SOUND INSURANCE PRINCIPLES 
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Bunyan Is to Be Sole Coast 
Head of Commercial Union 


GRIFFITHS TO RETIRE MAY 1 





New Manager Becomes President of the 
California and Has Charge of Fire 
and Casualty Operations 





J. C. Bunyan will become sole man- 
ager of the Pacific department of the 
Commercial Union-Ocean Accident 
group, effective May 1. On that date 
J. C. Griffiths, Jr., who has been joint 
manager, will retire as active manager. 
He will continue as a director of the 
California and chairman of its finance 
committee. 

F. W. Koeckert, United States man- 
ager, and H. Lewis, chairman, were on 

(CONTINUED ON PAGE 36) 








Ohio Fire Underwriters Meet 

The Ohio Fire Underwriters Associ- 
ation, at its March meeting in Colum- 
bus Tuesday, received as a new mem- 
ber E. M. Letcher, ‘special agent with 





Dennis Smith of the Continental. A 
committee investigating the Toledo fire 
department situation reported that as a 
result of the cooperation of the new city 
manager and a Citizens’ committee, the 
fire department may be put on a 24- 
hour shift, instead of the present 8-hour 
shift. The personnel of the department 
recently was reduced. 

The matter of fire rates in Columbus 
is being considered by the Inspection 
Bureau, but no change will be proposed 
until the city adminstration has had an 
opportunity to shift its forces to obtain 
the best results. A secret force of 50 
men has been selected to aid the police 
in enforcing the traffic regulations. The 
association will hold its next meeting 
on April 7 in Columbus and many mem- 
bers of the organization will take part 
in the town inspection at Girard 
March 26. 


Check on Finance Business 

AUGUSTA, GA., March 11.—Steps 
will be taken by the city council here to 
derive a business license from insurance 
companies now writing the various auto- 
mobile finance accounts in this city. At 
the present no license or tax is paid on 
this business, which is estimated to run 





well over $50, 000 annually in premiums. 
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Deductible Provision Being 
Pushed Competitively Now 


— 


INCREASE IN USE IS NOTED 





Brokers Being Encouraged by Outside 
Companies to Make Deal Where- 
under Assured Pays Small Losses 





A form of competition that has existed 
for a good many years, but seems now 
to be more of a factor than ever before, 
is the deductible arrangement for large 
risks. Some of the principal outside 
competition is reported to be encourag- 
ing brokers to get business by offering 
rate advantages for deductibles of vari- 
ous amounts. In some cases a deductible 
of only $1,000 is suggested. 

The orthodox companies eschew the 
idea of a deductible. They fear that it 
will lead in the direction of self insur- 
ance. Moreover they feel that unless 
the insurance company handles all the 
losses, conditions that breed loss may 
not be exposed. Very often lessons are 
to be learned from small losses. Fire 


protection engineers may find a fault in 
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PIONEERING 


and 


PROGRESSIVE 


SINCE 1849 


The SPRINGFIELD GROUP 


OF FIRE INSURANCE COMPANIES 


SPRINGFIELD FIRE & MARINE INSURANCE CO. 
CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY 


Geo. G. Bulkley, President 





MICHIGAN FIRE & MARINE INSURANCE COMPANY 
NEW ENGLAND FIRE INSURANCE COMPANY... - -; 


SPRINGFIELD, 
SPRINGFIELD, MASS. 


- SPRINGFIELD, MASS. 





MASSACHUSETTS 


DETROIT, MICH. 
PITTSFIELD, MASS. 





construction or operation of the assured 
in a small loss that could be corrected, 
and which if not corrected, might in the 
future breed a fire of larger proportions. 


Bowen Considers Baggage Data 


Raymond Rhoades, assistant to the su- 
perintendent, and L. U. Jeffries, warden, 
of the Ohio department of insurance, 
have referred to Superintendent the case 
involving ticket baggage insurance in 
Ohio. Representatives of the St. Paul 
Fire & Marine, who are sponsoring the 
writing of this insurance, were given an 
informal hearing on the subject. The su- 
perintendent has not yet announced his 
findings. 


Home’s Office Counsel Dies 


F,. N. Crosby, office counsel for the 
Home, died at his home after an illness 
of pneumonia since Feb. 21. He was 
born at Hastings, Minn., in 1867. He 
was engaged in law practice in Minne- 
sota from 1892-1902 and from 1902-’08 in 
Detroit, going to New York in 1909. He 
became associated with the Home in 
1921, and had been office counsel until 
his death. 


Drop Reports in Utah 

Companies operating in Utah will not 
be required to file with Commissioner 
E. A. Smith, Jr., premium delinquencies 
of agents, but his department will con- 
tinue to request reasons for cancelation 
of license of any agent. In his com- 
munication to the companies he points 
out that all delinquencies have been re- 
corded against the agent and that in his 
opinion ‘‘definite things have been ac- 
complished” and that “today the delin- 
quencies reported amount to but 20 per- 
cent of the amounts as first reported.” 





Death of St. Louis Agent 


Frank E. Fowler, well known local 
agent at St. Louis, died this week at La- 
Jolla, Cal., where he had been for the 
last year or so on account of his health. 
He had represented the Great American 
for 55 years. 


To Inspect Lyons, Neb. 


The Nebraska Fire Prevention As- 
sociation will hold a fire inspection at 
Lyons, Neb., March 26 and in April 
with Kearney the probable site. 


M. E. Campbell Dies 


M. E. Campbell, member San Fran- 
cisco brokerage firm of Campbell, Okell 
& Co., died suddenly following an emer- 
gency operation for appendicitis. Mr. 
Campbell served on all of the important 
committees of the Insurance Brokers 
Exchange and was a founder of the new 
Society of Insurance Brokers. Funeral 
services were held in Oakland, Cal. 


Ohio Agent Injured 


William Rardin, Ohio state agent 
Agricultural, is confined in Charity Hos- 
pital in Lakewood, O., his home, with 
severe injuries received i in an automobile 
accident. He suffered a concussion of 
the brain, fracture of the leg and se- 
vere cuts. 


Marine Meeting April 6 


NEW YORK, March 11.—The an- 
nual meeting of the Association of 
Marine Underwriters of the United 
States will be held here April 6. 


Miscellaneous Notes 


E. A. Henne of Chicago, western man- 
ager of the America Fore, has gone to 
Miami for a couple of weeks. 

The Bostwick & Hall local agency, 
Corning, N. Y., recently was sold to the 
Corning Insurors, Inc., of which firm 
Floyd English is manager. 








For Rent — Private office — nicely fur- 
nished. Good location in Insurance Ex- 
change Building. 
ADDRESS D-4 
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This Music Goes Back and Forth 


HE music “goes ’round and around” in the trombone, but back and forth in the accordion, 

one “May we sound a note of hope for agents and brokers who, in their efforts to solve 

knotty underwriting problems for their clients, frequently find themselves going “round 
: { around” and “back and forth” without getting anywhere? 

~ Much of that waste effort and useless negotiating can be avoided by always 

_ MAKING IT A RULE TO THINK FIRST OF THE HENS FIRE GROUP. 








The AEtma Fire Group -Hartford, Conn. 
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NEWS OF FIELD MEN 





To Make Town Inspections 





State Fire Bodies Will 
Sponsor Checks Up at Sioux City 
and Peoria 


Prevention 





The Iowa Fire Prevention Association 
will put on a three-day inspection 
and educational campaign Wednesday, 
Thursday and Friday of next week at 
Sioux City, it being sponsored by the 
fire prevention committee of the cham- 
ber of commerce and various civic 
bodies. R. E. Vernor of the Western 
Actuarial Bureau of Chicago will be the 
chief speaker at a luncheon Thursday 
noon. He will also talk to separate 
assemblies of the pupils of the various 
high and junior high schools during the 
campaign. “Smoky” Rogers will put on 
his fire clown act. 

The Illinois Fire Prevention Associa- 
tion will conduct an inspection campaign 
of Peoria Wednesday and Thursday of 
next week at the invitation of the cham- 
ber of commerce. J. B. Taylor of the 
Western Actuarial Bureau will be the 
principal speaker. J. W. Just will put 
on his magic show, “Tricking the Fire 
Demon,” before the school children. 


St. Paul Field Changes 


At his own request J. F. Snyder, state 
agent of the St. Paul Fire & Marine in 
southern Kansas with headquarters at 
Wichita, has been relieved of field du- 
ties but will continue in general super- 
vision of that territory with the title of 
state agent. Mr. Snyder has served the 
St. Paul in that territory for more than 
20 years. 

George Freese, who has been in 
South Dakota for the St. Paul the past 
five years, has been assigned to assist 





Mr. Snyder in southern Kansas. He is 
a graduate of the University of Wiscon- 
sin and has been in insurance work 11 
years. W. H. Mashek will succeed Mr. 
Freese in South Dakota. 


Pacific Southwest Men Elect 


LOS ANGELES, March 11.—At the 
annual meeting here of the Special 
Agents Association of the Pacific South- 
west these officers were elected: Presi- 
dent, G. P. Williams, C. A. Colvin office; 
vice-president, A. N. Bushnell, Fire- 
man’s Fund; and secretary-treasurer, E. 
W. Dunn, Selbach & Deans; executive 
committee, T. R. Alkalay, B. C. Fischer, 
K. F. Glasbrenner, J. S. Hurry, V. W. 
McKinney, Richard Orlob, A. M. 
Schneider and J. M. Wallace. The re- 
tiring president, Gilman L. Camp, re- 
viewed the activities of the past year. 


Ault in New Post 


The St. Louis Fire & Marine and the 
Utilities of St. Louis, which have just 
been admitted to Ohio, have appointed 
Clyde M. Ault of Cleveland as state 
agent. Offices are in the A. I. U. build- 
ing in Columbus. Mr. Ault has resigned 
as state agent of the American Cas- 
ualty. 


Extending Stock Company Plan 


The stock company agency service, 
which is being promoted by the Western 
Underwriters Association, will be ex- 
tended to Kansas and Missouri. As- 
sistant Secretary H. W. Chesley of the 
organization and Wallace Rogers, who 
is head of the special service divison, 
were in Topeka Monday in conference 
with the executive committee of the 
Kansas Fire Underwriters Association, 
giving suggestions as to establishing the 











Two factors will make it so. 


Special Agents 


For Ohio 
Harry J. Favorite 
R. E. Metzger 





1936 will be a 


FIRE PROTECTION 
YEAR! 


First, the return of those policy-holders who were forced to 
drop protection in recent hard years. 
Second, the great group of "first-time" 
chasers—those people who have come-of-age since 1930 and who 
will soon be purchasing their first policies. 

The field will be fertile in 1936. Why not go into it with all 
the advantages that "Reliable" offers? 


An Independent Ohio Company 
with a Current Surplus to Policy- 
holders of $1,106,093.39. 


Hire Insurance CO, wes vin 





fire protection pur- 


Wm. F. Kramer, Secretary 


For Indiana 
C. R. Dobbins 


Fred C. Campbell 
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work in that state. On Wednesday they 
were at Columbia, Mo., where they con- 
ferred with the entire membership of 
the Missouri Fire Underwriters Asso- 
ciation on a similar mission. 


Haas with Glens Falls 


Paul A. Haas, who has been con- 
nected with the Great American in Ohio 
about 11 years, has joined the Glens 
Falls and Commerce as superintendent 
of the Ohio survey department with 
headquarters in the A. I. U. building, 
Columbus. The survey department will 
handle all the fire and casualty lines. 





Connecticut Club Meets 


The Connecticut Field Club heard H. 
E. Adams, assistant manager Factory 
Association, and elected the following 
officers: President, J. M. Cosgrove, state 
agent National Liberty; vice-president, 
A. L. Martin, special agent Aetna Fire; 
treasurer, H. J. Steeneck, special agent 
Home; secretary, C. H. Shroder, speciai 
agent London & Lancashire. 


Tells Iowa Inspection Plans 


At the luncheon meeting of the Iowa 
Blue Goose, A. M. Upham, former Iowa 
field man and secretary of the Iowa Fire 
Prevention Association, spoke on fire 
prevention and described plans for the 
three-day Sioux City inspection this 
month. 





Has Own Club Room 


The Heart of America Blue Goose has 
completed plans for a club room for its 
members to be located in the Hall Buiid- 
ing, Kansas City. The Monday lunch- 
eons will be held in these quarters as 
well as all meetings of the pond. 

The next luncheon meeting will be in 
the club room on March 23. 

It is believed the Heart of America 
pond is the first in the country to have 
a permanent headquarters. 





Fire Prevention Competition 


DENVER, March 11.—At the meet- 
ing of the Mountain Field Club the fire 
prevention committee outlined three pro- 
posed town inspections similar to the 
one held recently in Canon City, Col. 
The club was divided into three teams, 
which will compete with each other for 
attendance and will be graded with 
points given for fire prevention and 
agency work. 

A gift was presented to past Presi- 
dent Lee Simonton. W. J. Kulp, man- 
ager Mountain States Inspection Bu- 
reau, gave a talk. 





William U. Knight, state agent at 
Minneapolis for the State of Pennsyl- 
vania, has been ill for several weeks. 


Vance Heads Home Owners 
Mutual; Clark an Official 


_DES MOINES, March 11.—C. S. 
Vance, former president of the Iowa 
National Fire, was elected president of 
the Iowa Home Owners Mutual at its 
annual meeting here. He succeeds E. J. 
Frisk, former Des Moines postmaster. 
Almost an entire new list of officers 
and directors was elected as follows: 
Clarence Peterson, secretary; J. 
Cook and Lew Wallace, vice-presidents; 
C. R. Fischer, treasurer; E. W. Clark, 
assistant treasurer; C. S. Stephens, coun- 
sel. All of the officers were named 
directors. 

Mr. Clark is former Iowa insurance 
commissioner. Mr. Wallace is superin- 
tendent of the state motor vehicle de- 
partment. Mr. Fischer is former super- 
intendent of the state securities depart- 
ment and former assistant state budget 
director. Mr. Peterson and Mr. Cook 
formerly were executives in the Iowa 
insurance department. 





The McDermott Agency of Clifton, N. 
J., has been incorporated with E. Balogh 
as president; Jennia Balogh, vice-presi- 
dent; Elizabeth Hogan, secretary-treas- 
urer. William F. McDermott, Jr., is 
manager. 





Elliott Scheduled to Head 
N. F. P. A. at Annual Meet 


The 40th annual convention of the 
National Fire Protection Association 
will be held at Atlantic City May 11. 
The following officers are slated to be 
elected: President, G. W. Elliott, secre- 
tary chamber of commerce, Philadel- 
phia; first vice-president, S. D. McComb, 
National Board of Marine Underwriters, 
New York; second vice-president, C. H. 
Haupt, Standard Oil Company, Eliza- 
beth, J.; secretary-treasurer and 
managing director, Franklin H. Went- 
worth, Boston; board chairman, A. T. 
Bell, Haddon Hall, Atlantic City. Direc- 
tors: C. W. Johnson, secretary North 
America, Philadelphia; F. T. Moses, 
president and treasurer Firemens Mu- 
tual of Providence; C. W. Mowry, 
manager inspection department, Asso- 
ciated Factory Mutuals, Boston; D. J. 
Price, chief chemical engineering divi- 
sion, Bureau of Chemicals and Soils, 
U. S. Department of Agriculture, Wash- 
ington, D. C., and R. E. Vernor, man- 
ager fire prevention department Western 
Actuarial Bureau, Chicago. 


Nominating Committee 


The nominating committee will be 
made up of the following: Benjamin 
Richards, manager Underwriters Service 
Association, Chicago; W. D. Grier, sec- 
retary North British & Mercantile, New 
York City, and H. T. Freeman, presi- 
dent and treasurer Manufacturers Mu- 
tual Fire, Providence. 

Mr. Wentworth, who is slated for re- 
election as secretary-treasurer and man- 
aging director, has been in that office 
for more than 30 years. The meeting 
will take up a number of important new 
developments in fire protection to be 
covered in reports of technical com- 
mittees. A proposed rearrangement of 
the national electrical code, prepared by 
a special committee of the electrical 
committee authorized at the March, 
1935, meeting, is being printed for dis- 
tribution in advance of the electrical 
committee meeting in April, at which it 
will be considered. The association’s 
committee on fire prevention and clean- 
up campaign is also sponsoring an in- 
ternational observance of Cleanup Week 
this spring, for which material is now 
being distributed by T. A. Fleming, 
chairman, New York City. 





Changes in Ohio, Oklahoma 

The one item supplemental contract 
has now been introduced in Oklahoma 
and the increased coinsurance credit for 
fire-proof risks has been made effective 
there. The one item supplemental con- 
tract has also been introduced in Ohio. 
The increased coinsurance credits were 
previously made effective there. 


Committee Meets in Cuba 


R. R. Martin, U. S. manager of the 
Atlas, and P. C. Cothran, vice-president 
of the Phoenix of Hartford, are now in 
Cuba to participate in the annual ses- 
sions of the so-called visiting commit- 
tee. Mr. Martin represents the fire of- 
fices’ committee of London and Mr. 
Cothran represents the United States 
fire companies’ conference. The third 
member is a representative of the Cuban 
companies. 








Sprinkler System Saves 
Detroit Airport Property 





DETROIT, March 11.—An au- 
tomatic sprinkler system at the 
city airport here saved the hang- 
ars and 50 planes valued at $200,- 
000, from destruction when a plane 
caught fire from an extension cord. 
While a mechanic ran for an ex- 
tinguisher the system flooded the 
hangars and extinguished the 
blaze, with a total loss of $200. 


























March 12, 1936 


THE NATIONAL 





UNDERWRITER 


ll 














VIEWED 


BROOKLYN VS. MANHATTAN 


Prior to the meeting of the New York 
Fire Insurance Exchange this week, the 
Brooklyn Fire Agents Association sent 
another letter to the officers of indi- 
vidual companies requesting that they 
vote favorably on the amendment to 
prevent Manhattan offices writing 
Brooklyn business. 

This letter was largely an answer to 
a letter in opposition to the amendment 
which was sent out by the executive 
committee of the New York City 
Agents Association. 

* * x 

HICKS WITH NEWHOUSE 


M. B. Hicks, head of the New York 
metropolitan department of the Home, 
has resigned to join Newhouse & Sayre 
which has just been appointed New 
York City fire agents for the Southern 
Fire of the Home group. Until about 
a year ago, Mr. Hicks was advertising 
manager for the Home. He is suc- 
ceeded in that position by C. Arthur 
Borg, who has been connected with the 
advertising department 15 years. 

* * 
MANNING BROOKLYN PRESIDENT 


W. J. Manning was elected president 
of the Brooklyn Fire Agents Associa- 
tion at the annual meeting this week. 
J. F. Seekamp is vice-president, S. J. 
Corsa, treasurer, and A. B. Sohl is sec- 
retary. The executive committee con- 
sists of W. F. Stanz, M. L. Nathanson, 
S. A. Lemma, F. S. Pendleton and S. 
Cavanaugh. 





& SAYRE 


* * * 
STATE BODY AIDS EXCHANGE 


The governing committee of the New 
York Fire Insurance Rating Organiza- 
tion has decided to grant funds to the 
New York Fire Insurance Exchange to 
aid the latter in its new program of 
more vigilant enforcement of brokerage 
tules. The sum of $25,000, plus “neces- 
sary disbursements,” is to be available 
to the exchange if Attorney Abraham 
Kaplan, who has been employed, re- 
mains a year on the job helping enforce 
the regulations. If Mr. Kaplan is re- 
tained for only six months, the rating 
organization will pay $10,000 plus “nec- 
essary disbursements.” 

Due to this cooperation, the idea of 
merging the New York Fire Insurance 
Exchange and the New York City divi- 
sion of the state rating organization has 
been revived. 

H. S. Poole, secretary of the Home, 
has been appointed chairman of the gov- 
erning committee of the state rating or- 
ganization. J. C. Stoddard, New York 
Underwriters, is vice-chairman. 

* £ * 
RECOMMENDS REELECTION 


_The nominating committee of the 
New York Fire Insurance Exchange 
recommends the reelection of all offi- 
cers. J. W. Russell is president, W. R. 
Crane, vice-president, and H. M. Hess, 
secretary. . 

+ ee 


NEW YORK EXCHANGE REPORTS 


H. M. Hess, manager New York Fire 

Insurance Exchange presented his re- 
port for the year at the annual meeting 
Wednesday. The present membership 
of 116 is decrease of 6; receipts for the 
12 months, including a balance of $13,- 
663 on hand Jan. 1, totaled $500,723, 
with disbursements of $490,913. During 
1935 the exchange took over the inspec- 
tion work previously performed by the 
New York Board, effecting thereby ~ 
net saving to companies of $116,000 an- 
nually, 
P Generalizing, Manager Hess said: 
‘Difficulties attending major changes in 
the agreement effective Aug. 1, 1933, 
have largely disappeared, aad the organ- 
ization has functioned smoothly in all 
Major respects concerned with such 
changes.” 





FROM NEW YORK 


By GEORGE A. WATSON = 





T. A. FLEMING’S TALK 


T. A. Fleming, supervisor of the con- 
servation department of the National 
Board, in speaking before the New York 
City Fire Examiners Association last 
week, said that his department had 
found more than 600 small concerns near 
New York City using a process of ap- 
plying needlework to a base of nitrated 
cheese cloth, which he said is really gun 
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cotton. Many new discoveries, he stated, 
in recent times increase the hazard of 
fire and explosion. Workmen have not 
been aware of this peril. Explosions 
occur from processes and then the haz- 
ards are revealed. 

He said that a fire such as that which 
destroyed a Chicago paint factory re- 
cently was caused because sufficient 
measures were not taken to guard 
against known industrial hazards. He 
outlined the hazard in the soy bean lac- 
quer process, first, from dust explosion 
in material storage and second, from 
leakage of hexane used in processing the 
beans. Some household products he said 
can cause violent explosions. Some of 


COMMERCE 


Business Voice of the Middle West 











See the Millers National advertisement in the March issues of 
NATION'S BUSINESS, BANKING, COMMERCE, and the March 14th 
issues of the UNITED STATES INVESTOR and BUSINESS WEEK. The 
400,000 readers of these publications spend millions for insurance 
every year, since they represent the nation’s biggest buyers. 
a fertile field for good agents representing a good strong company 
like the Millers National. 
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the fire extinguishers, he said, are not 
suited to extinguishing fires in certain 
kinds of products, such as aluminum 
and magnesium. 

“Many of these metals,” he said, “have 
a chemical reaction with water, in 
which the oxygen of the water is com- 
bined with the metal and hydrogen is 
liberated. Many of you undoubtedly re- 
member the warehouse fire in New York 
City, in which magnesium caused nu- 
merous explosions when water was ap- 
plied. For fires involving these ma- 
terials, the use of sand, ashes or rock 
dust is recommended. 

“In the last ten years, it is said that 
deaths from carbon monoxide poisoning 
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Fire Reinsurance 


SKANDINAVIA 


INSURANCE COMPANY, Ltd. 


United States Branch 





Statement December 31, 1935 














ASSETS LIABILITY 

Cash in Banks & Trust 

Companies Pe $ 3 82,8 83.91 ee caeeenee a $ 1,1 7 5,0 03.72 
‘U. S. Government Bonds 1,130,663.10 — Rocerve for Losses........ 154,329.32 
“All Other Bonds and Reserve for all other 

Stocks Dail ale Ge taveslencey eet: Siar ge 256,500.00 Liabilities................ 92,500.00 
First Mortgage Loans.... 347,400.00 $1,421.833.04 
Real Estate................ 134,250.00) ora TyTORY ee 
we due from Insurance tacreu DEPOSIT. ..$200,000.00 

fet anit bodes — ’ ' SURPLUS 701,684.83 
Accrued Interest.......... 17,143.97 a eens 901.684.83 

Total Admitted Assets $2,323,517.87 $2,323,517.87 

















*Valuation on basis prescribed by National Convention of Insurance Commissioners. 
On basis of December 31, 1935, market quotations for all Bonds and Stocks owned, the 
Total Admitted Assets would be increased to $2,345,651.30 and the Surplus to Policyholders 
to $923,818.26. Securities carried at $310,278.51 in the above statement are deposited as 
required by law. 





REINSURERS UNDERWRITING CORPORATION 


United States Manager 


SUMNER BALLARD, President 
80 JOHN STREET NEW YORK, N. Y. 
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Fire Reinsurance 


INTERNATIONAL 


INSURANCE COMPANY 
of New York 


Statement December 31, 1935 


ASSETS 
Cash in Banks & Trust 
Companies............... $ 388,493.89 
*U. S. Government Bonds 1,318,187.36 
*All other Bonds and 
SOCKS. .... oc... cc cseeee 3,917,833.67 
First Mortgage Loans..... 277,690.00 
Net Due from Insurance 
Companies............... 130,042.63 
(Not over 90 days due) 
Accrued Interest.......... 20,275.76 





Total Admitted Assets $6,052,523.31 

















LIABILITIES 
Reserve for Unearned 
Premiums|................ $1,407 ,206.82 
Reserve for Losses........ 289,394.65 
Reserve for all other 
Liabilities................ 150,000.00 
$1,846,601.47 
CAPITAL. .$1,000,000.00 
SURPLUS... 3,205,921.84 
SURPLUS TO 
POLICYHOLDERS.... 4,205,921.84 
$6,052,523.31 





*Valuation on basis prescribed by National Convention of Insurance Commissioners. 
On basis of December 31, 1935, market quotations for all Bonds and Stocks owned, the 
Total Admitted Assets would be increased to $6,173,029.08 and the Surplus to Policyholders 
to $4,326,427.61. Securities carried at $100,630.53 in the above statement are deposited as 


required by law. 


SUMNER BALLARD 


President 


A. GEBERTH 


Vice-President and Secretary 


F. KORTENBEUTEL 


Vice-President and Secretary 


H. A. SIEMON 


Assistant Secretary 


80 JOHN STREET, NEW YORK, N. Y. 
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have increased 500 percent, while the 
increase in the number of automobile in 
the United States has been but 37 per- 
cent. It is important to bear in mind 
that conditions found in an ordinary 
slow dry goods fire are similar to those 
in a closed garage with the auto’s engine 
running.” 

Other substances which are frequent 
causes of fires were discussed by Mr. 
Fleming. These included, tuluol and 
metallic sodium, nitro cellulose, nitric 
acid, hydrocyanic acid, alcohol, magne- 
sium, chemical refrigerants, methane or 
sludge gas, carbon monoxide, ethylene, 
chlorine and butane. 

Mr. Fleming will make a_ speaking 
tour through Nebraska and Kansas the 
first week in April. 


The American International Under- 
writers Agency has been formed in Jer- 
sey City, N. J., with a capital of $2,000. 
The incorporators include R. H. Chap- 
man, P. R. Danner and E. T. McQuade. 





Fire Waste Council to 
Have Annual Conference 





ANNOUNCE TWO SET SPEAKERS 





Chairmen of the Standing Committees 
Will Give Their Reports at the 
Meeting 





The annual meeting of the National 
Fire Waste Council will be held at 
Washington, D. C., March 27. R. B. 
Watrous, executive secretary of the 
Providence, R. I., chamber of commerce, 
will discuss “The Interest of the Cham- 
ber of Commerce in Fire Prevention.” 
O. H. Benson, director of rural scouting, 
Boy Scouts, will tell of “The Fire Pre- 
vention Program for Rural Youth.” Re- 





ports on the activities of the various | 


committees will be presented by their 
chairmen, as follows: Agricultural, I. D. 
Goss, manager fire department and farm 
department of the America Fore, Chi- 
cago; cooperation, Paul W. Terry, man- 
ager Missouri Inspection Bureau; con- 
test, R. E. Vernor, Chicago, Western 
Actuarial Bureau; contest grading, 
George W. Booth, New York City, Na- 
tional Board; fire casualty statistics, 
Paxton Mendelssohn of Detroit; fire ex- 
tension, Clarence Goldsmith, of Chicago, 
National Board; information and publi- 
cations, Eugene Arms, manager Mutual 
Fire Prevention Bureau at Chicago, and 
speakers, T. Alfred Fleming, New York 
City, National Board. 

The executive committee consisting of 
Manager T. F. Cunneen of the insur- 
ance department of the U. S. Chamber 
of Commerce, and the chairmen of com- 
mittees will meet March 26. 











ker + PROTECTION 





The effectiveness of A. D. T. Protection Systems is not a matter of conjecture. Their 


efficiency in minimizing fire and burglary losses can be accurately determined by the 


same method of statistical analysis that is the basis of insurance underwriting. The 


following figures, representing the performance record of A. D. T. protection services 


during the year 1935, speak for themselves: 


@ Sprinkler Supervisory and 

Waterflow Alarm Service 
Supervisory alarms, indicating impairment of sprinkler 
systems, received and responded to . . . . . 101,488 
Waterflow alarms, indicating fire conditions or serious 
leaks, received and responded to........ 1,914 
Percentage of fire and water damage losses to insurable 
values of protected properties . . 14/1,00O0ths of 1% 


Over the past ten years, subscribers to A. D. T, 
Sprinkler Supervisory and Waterflow Alarm Service 
have enjoyed 99-97|100ths % IMMUNITY FROM 
FIRE LOSS. 


© Watchman Supervisory and Manual 
Fire Alarm Service 


Investigations of delinquencies in watchmen’s signals 
numbered. .... ee ee 


Total number of signals supervised was approximately 
281,000,000; hence, the watchman patrol efficiency 
eee ee « 99-951100ths % 


Manual Fire Alarms received and responded to . 1,242 


Percentage of fire losses to insurable values of pro- 
tected properties .......... 2/100ths of 1% 


Over the past ten years, subscribers to A. D. T. 
Watchman Supervisory and Manual Fire Alarm 
Service have enjoyed 99-96|100ths % IMMUNITY 
FROM FIRE LOSS. 


@ Burglar and Holdup Alarm Services 


Burglars captured as result of A. D.T. alarms . . 371 


Percentage of burglary losses in attacks on A. D.T. pro- 
tection, in relation to insurable values 8/1,00Oths of 1% 


Over the past ten years, A. D. T. Burglar Alarm 
Protection has given 99-97|100ths % IMMUNITY 
FROM BURGLARY LOSS. 


@ What these statistics mean to Insur- 
ance Underwriters and their agents 


As the above figures prove, A. D. T. protection makes 
any occupancy a better risk—insures premiums against 
losses—a fact which Insurance Underwriters recognize 
in establishing premium rates. 


To the insurance agent writing a policy, the figures are 
equally significant. Serious loss in an insured property 
always means interruption, often cessation, of premium 
payments. By keeping losses to the minimum, A. D. T. 
protection safeguards continuity of premium income— 
and clear sighted and progressive insurance agents take 
full advantage of that fact by recommending A. D.T. 
protection to their clients and prospects. 


Booklets describing A. D.T. Protection Services, and 
any information desired, will be sent upon request. We 
shall be glad to senda representative to discuss A. D. T. 
possibilities in detail, and arrange to cooperate with 
you. Write to the A. D. T. Executive Offices, 155 Sixth 
Avenue, New York, N.Y. or to the nearest A. D.T. 
Central Station. 


Controlled Companies of AMERICAN DISTRICT TELEGRAPH COMPANY ° 155 Sixth Avenue, New York, W. Y. 


o 
= A0D> A NATION-WIDE PROTECTION SERVICE AGAINST FIRE, BURGLARY AND HOLDUP 7.\)) 
= 











Wins Advancement 








Ss. A. MEHORTER 


S. A. Mehorter, who has been pro- 
duction supervisor in the eastern di- 
vision of the Home of New York, has 
now been made assistant manager of 
the metropolitan department. He is a 
past most loyal grand gander of the 
Blue Goose. He has been connected 
with the Home since 1929. He served 
five years as state agent in northern 
New Jersey before being brought into 
the head office. 








Attack Is Made on Fees in 
the Missouri Rate Cases 





Over the protests of the attorney-gen- 
eral and the insurance department, Cir- 
cuit Judge Sevier at Jetferson City has 
approved fees totaling more than $150,- 
000 for the commissioners, custodians 
and their counsel in the old Hyde 10 
percent reduction case and in the 1634 
rate increase case now pending before 
the Missouri supreme court. 

L. H. Cook and H. P. Lauf, who have 
charge of refunding the residue in the 
10 percent rate reduction case, each got 
$40,000. 

Gilbert Lamb, counsel for Cook and 
Lauf, gets $20,000. In addition each of 
the three will receive $500 a month from 
now until distribution of the refund is 
completed. 


Sone Gets Salary 


Guy M. Sone, clerk of the Cole county 
circuit court and custodian for the pre- 
miums impounded in the 16% percent 
case, was awarded a salary of $500 a 
month from Jan. 21, 1933, and the same 
amount from now on. 

T. S. Mosby, counsel for Sone, gets 
a salary of $1,000 a month from Feb. 
11, 1933, and $1,000 a month from now 
on. 

Two days after the allowances were 
awarded, Attorney-general McKittrick 
and Attorney McHaney for the insur- 
ance department, filed a rehearing of the 
order. The motions assert that the at- 
torney-general and insurance department 
were not given the proper notice of the 
hearings, nor were they permitted to 
offer proof in support of their objections. 
They charged the action of the court 
was illegal, unlawful, arbitrary and a 
prejudicial exercise of the court’s discre- 
tion and initial power. Attack was made 
on the fees as being excessive and un- 
reasonable. 

Some of the newspapers in Missouri 
have raised the question of how $500,000 
has been distributed among lawyers in 
connection with the settlement of the 
16% percent rate case. Out of the im- 
pounded premiums, $500,000 was to go 
for the state lawyers. The newspapers 
state that the lawyers for the state de- 
clined to make public how this distri- 
bution has been made. 
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SURPLUS TO 
FINANCIAL STATEMENT YEAR POLICYHOLDERS 

See DECEMBER 31, 1935 ESTABLISHED ASSETS LIABILITIES (Includes Capital) 
American & Foreign Insurance Companny......::cccccoceoeeeoeeeeeeeeeeee 1896 $ 6,078,270 $ 1,403,608 $ 4,674,662 
British & Foreign Marine Ins. Co., Ltd., U.S.Branch _.............. 1863 2,684,933 722,358 1,962,575 
Capital Fire Ins. Co. of California 1911 1,297,785 148,276 1,149,509 
Eagle Indemnity Company 1922 6,915,512 4,915,512 2,000,000 
Federal Union Insurance Company 1908 2,729,795 755,886 1,973,909 
Globe Indemnity Company 1911 33,180,927 25,680,927 7,500,000 
The Liverpool & London & Globe Insurance Company Ltd., 

U. S. Branch 1836 19,781,872 10,767,792 9,014,080 
The Newark Fire Insurance Company 1811 9,703,980 3,784,873 5,919,107 
Queen Insurance Company of America 1891 22,665,453 8,862,056 13,803,397 
Royal Indemnity Company 1910 25,624,393 20,624,393 5,000,000 
Royal Insurance Co., Ltd., U.S. Branch 1845 22,607,330 11,194,256 11,413,074 
Seaboard Insurance Company* 1924 392,320 14,063 378,257 
Star Insurance Company of America 1896 5,176,339 2,096,292 3,080,047 
Thames & Mersey Marine Ins. Co., Ltd., U.S. Branch 1860 1,203,029 339,453 863,576 


* Entered in Maryland and District of Columbia only. 
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NEWS OF THE COMPANIES 





Figures from Annual Exhibit 


Some Interesting Figures from Gain and 
Loss Exhibit of Fire Asso- 
ciation Companies 








The Fire Association increased its sur- 
plus last year $2,873,995 as compared 
with $1,094,522 the year before. Its net 
premiums were $7,852,770, interest, etc., 
$707,287, decrease in premium reserve 
$177,021, gain from the sale of assets 
and increase by adjustment of market 
values $1,896,716, making total income 
$10,633,794. The losses were $3,156,911 
and total disbursements $7,759,799. The 
net surplus is now $8,785,717. 

The Lumbermen’s assets are $4,799,- 
270, premium reserve $1,348,666, capi- 
tal $1,000,000, net surplus $2,122,087. 

The Philadelphia National had prem- 
iums $464,419, interest, etc., $102,952, de- 
crease in premium reserve $18,800, net 
gain from increase by adjustment of 
market values and sale of assets $264,- 
036, total income $850,208, losses $183,- 
643, total disbursements $504,241. It in- 





creased its net surplus $345,967 as 
against $239,836 the year before, making 
that item $1,157,274. 

The Reliance increased its net sur- 
plus $271,422, as compared with $91,786 
the year before. Its net premiums were 
$711,919, interest, etc., $124,732, decrease 
in premium reserve $17,194, gain from 
sale of assets and increase by adjustment 
of market values $178,908, total income 
$1,032,753. Losses were $275,356, total 
disbursements $761,331. Net surplus is 


|; now $1,779,834. 


Reaches the 100 Million Mark 


Assets of North America Increase Nearly 
$15,000,000 on Market Value Basis— 
Net Surplus $54,325,490 








With an increase of $14,876,585, the 
assets of the North America on market 
value basis as of Dec. 31, 1935, reached 
the $100,000,000 mark, the figure being 
$100,003,717. On the basis of the insur- 
ance commissioners’ valuations, the as- 
sets were $96,762,181, net surplus $54,- 











growth. 


grows huskier. 


support. 


HIS young company's annual 
statement of condition — which 
has just been issued as of December 
31, 1935—reflects continued steady 


Total assets gained 17.75%. Sur- 
plus increased 22.53%. Unearned 
premium reserve gained 50.44%. 


And NET PREMIUMS WRITTEN 
GAINED 71.25%! 


Year by year this husky midwesterner 
Huskier in financial 
strength. Huskier in service facili- 
ties. Huskier in appreciated agency 
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| 325,490, as compared with $42,435,685 a 
year ago. The capital is $12,000,000. 

Premiums amounted to $22,108,774, an 
increase of about $100,000. President 
Benjamin Rush reports that a small 
profit was made on the casualty busi- 
ness, an average profit on the marine 
and larger than average profit on the 
fire. He pointed out that 1934 taxes 
were equivalent to 10 percent of the 
capital stock and in 1935 they were 
equivalent to 13 percent. He expressed 
the belief that if the new deal policies 
are continued, inflation will inevitably 
result, “which is a method of repudia- 
tion in whole or in part, or heavily in- 
creased taxation.” 

The Alliance of the North America 
group had assets $10,184,147, premium 
reserve $2,162,971, capital $1,000,000 and 
net surplus $6,109,343. 

The Philadelphia F. & M. had assets 
$6,015,803, premium reserve $1,204,545, 
capital $1,000,000 and net surplus $3,298- 
911. 

The National Security Fire had assets 
$2,671,289, premium reserve $377,860, 
capital $1,000,000 and net surplus $1,- 
114,966. 

The Central Fire of Baltimore had 
assets $4,013,581, premium reserve $1,- 
039,385, capital $1, 000,000 and net sur- 
plus $1,744,933. 

The Indemnity of North America re- 
ported assets of $22,940,813, claim re- 
serve $9,481,037, premium reserve $6,- 
031,706, capital $1,000,000 and net sur- 
plus $4,707,274. 

The figures quoted for all the sub- 
sidiary companies are on a market value 
basis. 





Firemen’s Statement Analyzed 





Improvement in All Directions Shown 
by the Seven Fire and Two 
Casualty Companies 





Total premiums of the seven fire and 
two casualty companies in the Firemen’s 
group in 1935 amounted to $18,892,016, 
increase $451,000. For the first time in 
several years an operating profit on the 
combined business was shown. This 
amounted to $2,068,983. 

The combined loss and expense ratio 
of the fire companies was 87.72 percent 
as compared with 96.67 percent in 1934, 
The same ratio for the casualty com- 
panies was 117.13 in 1935 and 134.84 in 
1934. 

Officials of the Firemen’s group ex- 
press considerable optimism as to the 
future of the casualty companies. They 
state reserves have been put up on a 
very conservative basis and they point 
out that the writing of compensation 
business has been discontinued. 

Net surplus of the Firemen’s, the 
parent company, is now $9,329,112, as 
compared with $6,608,812 a year ago. 
Surplus to policyholders is now $18,726,- 
802. Assets are $33,386,039, increase 
$2,632,992. 

The Girard F. & M. has assets $4,269,- 
796, increase $384,887. Net surplus was 
$1,478,793. 

The National-Ben Franklin had as- 
sets $3,796,573, increase $382,792. Net 
surplus is $1,202,153. 

The Superior Fire had assets $3,884,- 
013, increase $120,928. Net surplus is 
$1,313,580. 

The Concordia had assets $4,157,368, 
increase $369,874. Net surplus is $1,- 
666,788. 

The Milwaukee Mechanics had assets 
$9,908,269, increase $804,209. Net sur- 
plus is $3,721,283. 

Total assets of the Metropolitan Cas- 
ualty are $8,328,361, capital is $1,000,000 
and net surplus $525,801. The Commer- 
cial had assets $8,951,971, capital $1,000,- 
000 and net surplus $950,229. 





Ashmead Advertising Manager 


John Ashmead has been appointed 
advertising manager of the Phoenix of 
Hartford group. He has been acting as 
advertising manager for some time. For 
many years Mr. Ashmead was employed 
as an engineer by the National Board 








of Fire Underwriters. He became well 
acquainted with field men and municipal 
officials over the entire country. His 
recent series of advertisements for the 
Phoenix group based on various aspects 
of humor have brought favorable atten- 
tion to the advertising of that company, 





Combined Figures of Big Group 


A summary of the financial statements 
of the 14 companies comprising the 
Royal-Liverpool group presents com- 
bined assets of $160,041,938, with securi- 
ties at convention values which is in- 
creased to $163,841,240, on a Dec. 31 
market value basis. Of that sum 5.7 
percent or $9,265,235 was in cash, 6.3 
percent or $10,330,846 consisted of pre- 
mium balances not past due and in 
course of collection, 41 percent or $67,- 
207,296 is invested in United States 
government bonds; these three items 
amounting to $86,803,377 being 53 per- 
cent of the total, in liquid holdings. The 
combined surplus to policyholders at 
market values was $72,531,495. 


New Dividend Basis Seen 


The Federal of Jersey City has de- 
clared a dividend of 35 cents per share 
payable April 1 to stockholders of rec- 
ord March 21. This is the first divi- 
dend to be declared since the capital 
was increased from $2,000,000 to $4,- 
000,000. Dividends will be paid here- 
after quarterly instead of semi-annually. 








Company. Notes 
The Auto Mutual Indemnity of New 
York has been licensed in Tennessee. 
The Merchants Fire of Denver has de- 


clared its quarterly dividend of 3 per- 
cent. 


The Mercantile Mutual Fire of Provi- 
dence is completing its retirement from 
active business in California. 


Five Insurance Bills That 
Were Passed in Illinois 





There were five insurance bills passed 
at the Illinois special session, three of 
which have been signed by the gover- 
nor. The first was the bill providing 
for licensing of agents, brokers and 
solicitors. It does not apply to farm 
mutual fire and windstorm companies, 
fraternals, employes solely engaged in 
office work, employes engaged in in- 
specting, rating or classifying risks or 
supervising agents not soliciting busi- 
ness. It becomes effective July 1. 

Another bill amends section 29 of the 
assessment life insurance act providing 
that any burial society organized before 
July 1, 1936, may avail itself of the pro- 
visions of this act. 

The third bill amends section 24 per- 
taining to reciprocals and inter-insurers. 
It provides that any exchange may con- 
solidate with or reinsure its entire busi- 
ness in a manner providing for the con- 
solidation of reinsurance of insurance 
companies approved June 28, 1919. This 
bill carried the emergency clause. 

Of the two bills passed and awaiting 
signature, one amends section 10 of the 
act relating to the organization and 
management of mutuals other than life 
and the other revises and repeals the 
laws relating to mutual, district, county 
and township fire and tornado com- 
panies. 

The principal feature in the new law 
reclassifying farm mutuals in Illinois is 
a provision permitting these concerns to 
limit their assessments to 30 cents perf 
$100 per year. This limitation was in- 
troduced to avoid the objection that has 
been raised from time to time to the in- 
suring of school and other governmental 
buildings in such concerns where the 
assessment has been unlimited. 

Under the new law, these mutuals are 
classified as either fire or windstorm 
companies instead of being placed in 
the categories of district, township, and 
county. 

There were six pending insurance 
measures that did not see daylight. The 
most important was the one authoriz- 
ing companies to insure all hazards cov- 
ered by bankers’ blanket bonds. 
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As SEEN FROM CHICAGO 





A. P. MOREY IN NEW POST 


A. P. Morey, who was formerly in 
the Cook County field and more re- 
cently has been a broker in the office of 
the London Assurance at Chicago, has 
been appointed manager of the Chicago 
office of the Stock Company Associa- 
tion which handles the HOLC business 
where the assured has not taken care 
of the premium. He succeeds E. A. 
Matthews, who resigned. Mr. Morey 
was formerly connected with Rollins- 
Burdick-Hunter Company and traveled 
in the Cook County field for the 
Phoenix of Hartford. His office is in 
the Civic Opera building. 

*k kK * 
GRUPE ON LONDON TRIP 


A. H. Grupe, manager of Jones & 
Whitlock’s Chicago office, who is also 
representative of one of the London 
Lloyds groups, and Mrs. Grupe, are 
leaving this week for a trip abroad 
going to visit some of the London 
Lloyds underwriters. 

~~ e £ 


FIGURING THE REDUCTION 


It is very difficult at this time for pro- 
duction men to figure on 1936 fire and 
allied premiums, because of the reduc- 
tions in rates that have been made on 
different classes of business. ‘There is 
no definite information as to just what 
these reductions will amount to in the 
various states. Therefore a production 
man, who is responsible for the year’s 
output does not know what he will have 
to overcome in the way of a natural re- 
duction on account of decreased rates. 
Many are delving into this question 
rather profoundly, endeavoring to as- 
certain just what the average percent- 
age will be in each state. This in- 





New President 














L. L. SANDERS 


L. L. Sanders, who was elected presi- 
dent of the Automobile Superintendents 
Club of Chicago at its annual meeting, 
has been in the insurance business 28 
years, all of that time in automobile 
work. As a matter of fact, he was a 
Practical automobile man before he en- 
tered insurance work, being connected 
with the old Stoddard-Dayton Automo- 
bile Company in Chicago. He went with 
the Providence Washington to open an 
automobile department, remained in 

at connection three years and then in- 
Stalled an automobile department in the 
Royal, where he remained five years. He 
joined the National 20 years ago as head 
of the automobile department and has 
developed one of the largest businesses 
in the west. He also has charge of in- 

d marine. 


formation will be of value to local 
agents who are also confronted with 
the same proposition. 

Company men are casting about to 
see in what way production can be ac- 
celerated and new business secured. 
Many are urging that agents push the 
supplemental contract in all states 
where they can, thus taking up the 
slack on rate reduction in that regard. 
By using the extended coverage where 
risks are entitled to the supplemental 
contract they can at least bring the 
premium to where it was or put it in the 
same bracket. The question of reduced 
income owing to rate reductions is a 
vital one for all concerned. 

* * * 


SELLERY TO GIVE TALK 


The Western Loss Association will 
hold a meeting Tuesday noon of next 
week at a luncheon. General Manager 
R. E. Sellery of the Western Adjust- 
ment will be the speaker. He will be 
accompanied by Assistant Managers R. 
R. Lippincott and J. K. Nelson. 

+ & * 


RIORDAN TO SPEAK 


Building valuations, replacement costs 
and depreciation will be discussed at the 
next meeting of the Association of Fire 
Insurance Examiners of Chicago on 
March 19 at the Board of Trade grill. 
The speaker will be R. V. Riordan, staff 
adjuster of the Chicago office of the 
Western Adjustment. Prior to his 12 
years association with the Western Ad- 
justment, Mr. Riordan was connected 
with the American Appraisal Company 
and before that was in the electrical 
business. 

= 
DEATH OF MRS. JOHN NORSE 


Mrs. John F. Norse, wife of the Chi- 
cago manager of the Northwestern Na- 
tional, died at her home in Evanston 
Sunday. She was afflicted with arth- 
ritis for a number of years. In addition 
to her husband there are three children 
surviving, two sons and a daughter. 
Funeral services were held from the 
First Presbyterian Church in Evanston. 

* Ok x 


MUTUAL ALLIANCE TO MOVE 


The American Mutual Alliance, which 
has been located for some time in the 
Union Carbon & Carbide building at 230 
North Michigan avenue, Chicago, has 
signed a long term lease for the entire 
25th floor of the Palmolive building in 
Chicago and a portion of the 11th floor. 
A. V. Gruhn is the general manager. 

ee s 
NORTH ON TRIP ABROAD 


Thomas T. North, head of the North 
Adjustment Company of Chicago, left 
this week on a trip abroad. He will 
spend considerable time in London, get- 
ting in touch with some of the insurance 
people. He is taking the same boat 
with Mr. and Mrs, A. H. Grupe. 

* * * 
AGENTS NAME BOARD MEMBERS 


Four members of the executive board 
of the Chicaro Agents Association for 
terms ending next January were elected 
by mail vote, which was announced at 
the meeting of the board. The new 
members are: W. H. Stewart of Stewart, 
Keator, Kessberger & Lederer; E. L 
Miller of A. F. Shaw & Co.; H. H. 
Engelhard of Engelhard-Krogman & 
Co., and C. M. Varde of R. W. Hyman 
& Co. 

*x* * x* 
W. C. Bond, automobile superintendent 
of the Sun in Chicago, returned from a 
three weeks vacation in Florida and 
Cuba. En route he stopped in Atlanta 
for three days, visiting E. Dana John- 
son, manager southern office of Wm. H. 
McGee & Co., marine underwriters, who 
was transferred to Atlanta last Novem- 
ber from the Chicago office of McGee & 
Co. George Eckel and William Bruns 





of Chicago accompanied Mr. Bond. 








If You Want Automobile 


Insurance--In a Big Way! 


Join in our national campaign to interest com- 
mercial banks in automobile financing. In hundreds 
of communities agents are getting in on the ground 
floor for a large volume of automobile premiums. 
They are doing it by capitalizing the fact that banks 
are having a hard time finding safe, profitable outlets 
for their funds, and more and more of them are 
turning to automobile financing. 


Many commercial banks are making thousands 
of automobile loans and letting the borrowers select 
their own insurance agents. In your community you 
will f requently be the buyers’ choice. Bankers know 
that by permitting borrowers to choose THEIR OWN 
agents, they earn the valuable good-will of all the 
agents in their communities. 


A new booklet called “A Profitable Thought, 
Mr. Banker” tells facts and figures you and your 
local banks should know about automobile financing. 
Thousands of agents and bankers all over the country 
have sent for this booklet and found it valuable. 
Write for your copy today—you won't be obligated 


in the slightest. 
The 
LONDON ASSURANCE 
The 


MANHATTAN 


Fire and Marine Insurance Company 


The 
UNION FIRE 


Accident and General Insurance Company 


99 John Street New York 


























National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 





Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Manuged by 
J. G. Hubbell R. L. Thiele 


H. B. Chrissinger 
St., Chicago, 


176 West Adams 
Local agents who write Life 


TAKE BOTH Insurance should read 


The National Underwriter Life Insurance Edition ($3 a year) as well as the Fire, 
Automobile and Casualty Section. Both on one subscription, a year. 
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Publicizing Uniform Contracts 


INTRODUCTION of a uniform contract into 
any sales field calls for the same meas- 
ure of build-up and preparation that is 
given to introduction of any new con- 
tract by an individual company. Yet 
it has been common practice throughout 
insurance history to have these umform 
contracts thrust upon the market with- 
out clear explanations, without prepar- 
ing the way for an enthusiastic re- 
sponse, without pointing out their posi- 
tive values. The inevitable result is 
that the first reaction from the field is 
negative. By the time the positive 
values are lifted up for inspiration and 
aid, the aura of negative criticism makes 
difficult the penetration of light. 

The case of the standard provisions 
of the automobile liability contract is an 
outstanding example of what goes on 
and of what has been going on through- 
out insurance history. The contract is 
considered long and carefully by select 
committees who do their work well. 
And throughout insurance history, the 
tendency of the uniform contract has 
been to approach the highest standard 
rather than the lowest standard in the 
field. The men on the committees and 
their fellow workers in the companies 
come to understand clearly and defi- 
nitely what is being done. Improve- 
ments in the contract and for the busi- 
ness itself loom up on their horizon 
with such brilliance and clarity, they 
forget that their own clear view has 
been made possible by years of con- 
centrated attention. The fact that it 
does take years of conference reason- 
ing and nearly always the external pres- 
sure of economic events, state or threat- 
ened state regulation to bring the com- 
mittee members themselves to a recog- 
nition of the positive values in the uni- 
form contract is evidence enough that 


a long educational process comes be- 
fore acceptance. 

But now what happens? Entirely 
forgetting their own long educational 
process, the committee fondly lays 
down its child before the eyes of the 
producers, folds arms and awaits the 
universal chorus which must perforce 
greet the new arrival. Though the new 
arrival may be naked and clean, the 
audience in making its appraisal misses 
many old familiar pieces of dress and 
possibly a fancy ribbon or two. It en- 
tirely overlooks the strong, healthy in- 
fant and begins shouting about the 
missing articles of dress and the miss- 
ing ribbons. 

This is not an exaggerated picture of 
what happens. In the case of the 
standard provision automobile liability 
contract, there comes the announcement 
and distribution of the contract. Then 
the outside shout about the missing 
parts. The first educational effort of 
course must be directed to meeting the 
negative criticism. And finally, two 
months after the contract is in the 
hands of the producers, the first bul- 
letins outlining positive values begin to 
appear. 

This is not the way a company in- 
troduces a policy of its own in which it 
believes and out of which it expects to 
reap great benefits. Added benefits, 
clarification of terms, each item of im- 
provement is made the subject for 
house organ articles, agency meetings 
and special sales efforts. When the 
contract reaches the field, the negative 
criticism, valid or invalid, is nullified or 
dissipated. 

Why should not the companies and 
their boards and bureaus in their uni- 
form activities profit by their experience 
as individuals? 


Deflating the Price of Silence 


Francis J. De CeEttes, the garrulous, 
incorruptible boy commissioner of 
MASSACHUSETTS, seems to be uncertain 
as to the value of his silence. At first it 
was $50,000. Now he says it is only 
$15,000. Perhaps he was transported 


by the idea of inflation. Another such 
tirade as he delivered at the Boston 
“conference” and the market value of 
his silence will drop to $150 or perhaps 
somebody will offer him 15 cents to 
keep on talking. 


Combination of Two Good Forces 


Secretary W. H. Bennett of the Na- 
TIONAL ASSOCIATION OF INSURANCE AGENTS 
in speaking at the testimonial dinner tend- 
ered by Local Agent ALBERT Birp of Wil- 
mington, Del., to Eastern Manager C, C. 
HANNAH of the FrreMan’s Funp referred 
to the introduction of a history of the 
FrremMan’s Funp by President J. B. 


Levison who said, “For the life of a na- 
tion is the life of its people, and its best 
story is the story of their labor and 
achievements.” 

To paraphrase, Mr. BENNETT used the 
report of the institution of insurance and 
stated that the story of insurance is a 
story of its labor and achievements, in 





home office, department office, agent in the 
field. 

While Secretary BENNETT may be 
charged with partisanship in representing 
an organization of agents, yet he could 
speak with justifiable pride of the achieve- 
ments of the producers as we all realize 
that without the agent the agency com- 
panies would wither and die. The agents 
have made the companies. Because some 
companies are great is largely because they 
have had the right type of agents. They 
have been competent, faithful and resource- 
ful. They have stood well in their com- 
munities and have had the confidence of 
the premium payers. They have been 
the companies in the field. 

Therefore Mr. BENNETT saw the won- 
derful combination in a good company, 


good department heads, and a good body 
of agents. It is a combination that works 
miracles. 

Referring again to the guest of the eve- 
ning, Manager HANNAH, Mr. BENNETT 
drew on his store of knowledge and re- 
called a remarkable tribute that the presi- 
dent of the FrreMAn’s Funp paid to its 
agency force following the devastating 
San Francisco conflagration of 1906. He 
said: 

“The proud achievement could never 
have been accomplished had it not been for 
enthusiastic and unswerving loyalty and 
confidence on the part of the many 
thousands of agents of the company, to- 
gether with the tireless energy and devo- 
tion of officers, department managers, 
field forces and employes.” 








PERSONAL SIDE OF BUSINESS 





Richard M. Prince, 63, who was in 
the insurance business at Tampa, Fla. 
for more than 30 years, died. He is a 
past president of the Tampa Insurors 
Exchange and had been in the business 
since 1904. At the time of his death, 
he was vice-president of Prince & 
Wilson. 

Mr. Prince was a charter member of 
the Florida Local Underwriters Asso- 
ciation and was a past president. He 
was a close friend of many company 
executives. He was a local underwriter 
and did much selecting, as far as his 
business was concerned. 


J. H. Burlingame, Western Adjust- 
ment, Cincinnati, and his brother R. J. 
Burlingame, Burlingame & Hazard, 
New York, spent the week end in Chi- 
cago, observing the 88th birthday an- 
niversary of their father, Dr. J. H. Bur- 
lingame. Dr. Burlingame is a Civil 
War veteran, and despite his age, is 
very active, taking a keen interest in 
current affairs. 


F. R. Bigelow, president St. Paul Fire 
& Marine is making a motor tour 
through the south. 


President O. E. Lane and Vice-presi- 
dent J. G. Maconachy of the Fire Asso- 
ciation group were in Chicago the end 
of the week in conference with Western 
Manager A. F. Powrie and his asso- 
ciates. Mr. Lane had returned from a 
vacation in the Hawaiian Islands and 
Mr. Maconachy was enroute home from 
the Pacific Coast. 


George G. Jefferson, Virginia state 
agent National Union, and Miss Dorothy 
Sorg, Richmond, were married. 


Vice-president F. C, Gustetter of the 
Phoenix of Hartford leaves shortly for 
a two weeks’ southern cruise. Mr. Gus- 
tetter had to postpone this journey while 
he was recovering use of his right arm 
following its injury in a severe fall upon 
the icy sidewalks in Hartford. He does 
not yet have complete use of the arm. 


G. N. Senff, former Kentucky insur- 
ance commissioner, may become post- 
master at Mt. Sterling. He has been 
recommended for the appointment by 
Congressman Vinson. Mr. Senff was 
succeeded as insurance commissioner 





about a year ago by McKay Reed, 
Louisville, but remained with the de- 
partment as chief deputy commissioner 
until a few weeks ago. 


Harvey Nelson, head of the long es- 
tablished Jersey City agency of Nelson 
& Ward, and a past president of the 
New Jersey Association of Underwriters, 
recently completed a motor tour of the 
British Isles and central Europe. Sweden 
impressed him particularly. Mr. Nelson 
made a number of motion pictures, in- 
cluding several reels in colors. 


_W. A. Liston, 82, retired field man, 
died at Salem, Ore., following a long 
illness. He went to Salem in 1900 as 
state agent of the Continental, and was 
active until his retirement some six 
years ago. 


— 


W. Leo Friedman, Michigan repre- 
sentative of the Underwriters Service 
Association, and W. E. Friedman, Ohio 
representative of the Western Sprink- 
led Risk Association, have returned to 
their respective offices from Louisville, 
where they attended the funeral of their 
father, William Friedman. 


W. C. Ploeser of the Ploeser-Mosely- 
Watts agency, St. Louis, has announced 
his candidacy for the Republican nom- 
ination for state senator. He was for- 
merly a member of the Missouri house. 


Fred J. Summer, Illinois state agent 
Employers Fire, is making his annual 
visit to the home office in Boston this 
week. Upon his arrival he was greeted 
with a substantial volume of compli- 
mentary business which had been sent 
in by the Employers agents in Illinois. 


Byron Conklin, affiliated with O’Gor- 
man & Young, Newark agency, who 
underwent an operation several weeks 
ago is now in Miami, Fla., where he is 
rapidly recovering. He will remain in 
the south for several weeks longer. 


Col. Joseph Button, secretary-man- 
ager Stock Company Association, for- 
mer Virginia commissioner, motored to 
Richmond from his headquarters in 
Washington to attend the final session 
of the Virginia general assembly at 
which there was much merry making. 
He had not missed one of these sessions 
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in 42 years. For 12 years he was clerk 
of the Virginia senate and afterward 
served more than two decades as com- 
missioner. He was accorded a cordial 
and warm reception, especially by sev- 
eral veterans of the senate who were 
members of that body when he was a 
clerk. He was accompanied by Mrs. 
Button. 


Horace W. Bennett, Denver local 
agent, has published his second book 
within a year. The title of the latest 
is “Silver Crown of Glory,” a compan- 
ion for “Bright Yellow Gold.” In the 
book, Bennett traces the history of sil- 
ver in its relation to gold, on the 
premise that the nation’s ills will be 
solved by remonetization of the white 
metal. It is an educational mixture of 
facts, fiction and biography. 


O. A. Ramseyer, Kansas City, state 
agent of the North America, addressed 
the meeting of the Northeast Citizens 
Club of Kansas City on “Stock Insur- 
ance. 


J. R. Phillips, Kansas City, who for 
25 years traveled as farm special agent 
for the Home of New York, recently 
retired, was the guest of honor at a din- 
ner in Kansas City, which was attended 
by 36 of his friends among the field 
men and local agents. 

Mr. Phillips was presented with an 
electric cigarette lighter, chromium 
finished. 

T. O. Nuckles, special agent Spring- 
field F. & M., was toastmaster. 


J. A. W. Prout, veteran Cleveland 
local agent, died in that city. He was 
at one time with Blakeslee-Frolking- 
Prout Co. and later the Blakeslee-Prout 
Co. Since 1930 he had the Prout In- 
surance Agency. 


Norman Hobart of the O’Brien-Ho- 
bart agency of Kansas City suffered a 
dislocated shoulder when he was thrown 
from a horse. 


Some of the enthusiastic golfers who 
are arranging to attend the mid-year 
meeting of the National Association of 
Insurance Agents at Atlanta, Ga., will 
stop off at Augusta, Ga., to join the 
gallery at the third annual invitation 
master golf tournament April 2-5. This 
is the one and only tournament in which 
“Bobby” Jones will compete with the 
other experts in the game. 

A recent announcement that H. M. 
Gibbs, Jr., had been appointed special 
agent for the Commercial Union group 
with headquarters at Baltimore in the 
Garrett building, recalled his father, the 
late H. M. Gibbs, Sr., who in his day 
in Ohio was one of the famous field 
men of the state and later traveled in 
the east. His father was a native of 
Buffalo, having been born there in 1868. 
He died in Baltimore in February, 1909. 
He got his early training in insurance 
in the western department of the old 
Lancashire in Chicago when C. B. Gil- 
bert was manager. Later he went into 
the field and became its Ohio state 
agent. When the Lancashire quit busi- 
ness and was reinsured, he became Ohio 
State agent for the British America and 
W estern. He traveled aiso in Pennsyl- 
vania and West Virginia. Then he was 
called to the home office in Toronto as 
Superintendent of agents in 1906. When 
the British America and Western 
changed management Mr. Gibbs went 
for a short time with the Hartford Fire 
as state agent in Pennsylvania and then 
connected with the Great American as 
State agent with headquarters at Balti- 
more. 

_H. M. Gibbs, Jr., received his educa- 
tion in the public schools and at the 
Randolph-Macon Academy in Ashland, 
Va. He received his insurance training 
In Philadelphia where he was in the em- 
Ploy of the North America for the past 
eight years as special agent in that ter- 
ritory. 


At the time of the Baltimore conflag- 





Value of Turning 
Annual Contracts 
Into Term Plan 


L. E. English of Richmond, Va., gen- 
eral agent in Virginia and the Carolinas, 
is making some analysis of the business 
of agents reporting to him which can 
be studied with profit. He took five se- 
lected agencies, one a large premium 
writer and the others having about the 
average, and found that 1,100 of their 
risks had an average premium of $36 as 
compared with $27 for all agencies. The 
premiums for these five agencies were 
divided into two groups, one over $10 
and the other under $10. The average 
premium in the higher group was $49 
and in the lower $6. It was discovered 
that 30 percent of the policies carried a 
premium of $10 or less. The average 
premium for the big policy writer was 
$184, and for the smallest $21. 

Mr. English declares that reduction 
in average premium came about largely 
through reduced incomes, followed by 
requests that three year policies be re- 
newed for one year. Now that condi- 
tions have improved some agencies are 
trying to renew policies for three years 
when premiums of less than $10 are in- 
volved. If unsuccessful they are in- 
clined to refuse the business, provided 
the assured does not have other lines he 
can write or hope to obtain. Of course 
judgment has to be used in handling a 
case of this kind. Mr. English calls at- 
tention to the fact that when three 
one-year policies are written in place of 
one three-year policy, the agent does 
200 percent more work for 20 percent 
more income. 

He urges agents to attempt to turn 
all annual premiums of $10 or less into 
profitable accounts for eligible classes. 
It is a good investment to purchase a 
three-year policy. He points out that 
on a $100 three-year premium, $40 for 
one year, the assured advances $40 for 
one year and $20 for two years, which 
at 6 percent would return him $6. By 
borrowing the money at 6 percent his 
net saving is $12 or a return of 20 per- 
cent on his investment. 

During the last year agents have been 
rather diligent in trying to shift risks 
to the term plan where they are eligible 
and have had considerable success. This 
is due to the fact that the purchasers of 
insurance are in better shape and can 
pay out a larger sum at one time. The 
agents realize the desirability of using 
the term plan wherever possible. 





Conflagration Hazard Great 





National Fire Protection Association 
Says Houston Has Made No Fire 
Defense Improvements 





The National Fire Protection Asso- 
ciation engineers report that there has 
been no substantial change in the situa- 
tion at Houston. In June of last year 
the N. F. P. A. declared that Houston’s 
conflagration hazard was probably the 
worst of any of the large cities in the 
country. The December flood put the 
central pumping station out of commis- 
sion and water for fire protection was 
lacking in the principal mercantile dis- 
trict for the better part of two days. 

The engineers state that the only steps 
to improve local conditions are the as- 
signment of an assistant chief to full 
time work as drill master, a building 
code adopted in 1930 regulating con- 
struction according to three zones or 
fire districts. After nearly six years the 
first step to define these zones was taken 
in January when the city council au- 
thorized fire and building department 
officials to recommend to them the areas 
of the city to which the various zone 
provisions would apply. 








ration of 1904 Mr. Gibbs, Sr. had an 
important part to play in the formation 
of the staff for the adjustment of those 
losses. 








REPORT ON LARGE U. S. FIRES GIVEN 





Public buildings suffered 14 percent of 
the total damage done by large fires in 
the United States last year, the Fidelity- 
Phenix estimates. 

Analysis of 30 blazes, each of which 
caused damage in excess of $250,000, 
showed that $2,217,000 losses were in- 
curred in four fires in public buildings. 
The total damage from the 30 fires was 
$15,439,000, which was approximately 6 
percent of the estimated total loss from 
all fires during the year. 

Heaviest damage to a public building 





was a million dollars, when the Oregon 
state capitol building burned. Other 
costly blazes in public structures 1n- 
volved a Detroit high school, a state 
teachers’ college at Alva, Okla., and the 
Saginaw, Mich., city hall. 

“Without reference to these particular 
fires, it seems likely,” the company 
stated, “that the hazard of costly fires 
in public properties is due in great meas- 
ure to the fact that they are frequently 
of large size, and often of a design and 
construction susceptible to fire. 








The 
Pilgrim’s 
Hat 


What is the meaning—for you — of 
these symbols of the Boston and Old 
Colony Insurance Companies? 

The Pilgrim’s hat is a reminder to us, 
constantly, of the traditions of New 
England and of those qualities associ- 
ated forever with the Pilgrim fathers— 
conservatism, conscientiousness, and 
foresight. These are qualities exempli- 
fied in the way the Boston and the Old 
Colony Insurance Companies conduct 
their association with agents. The Pil- 
grim’s hat, as a symbol, promises that 
when you do business with either of 
these companies, you are associated 
with an organization conducting its 
enterprises under the heritage of New 
England tradition and with the appli- 
cation of sturdy New England prin- 
ciples. It means that you are represent- 
ing not one of the largest companies— 
not one of the oldest — but a company 
with a background and adherence to 
worthwhile traditions that merits your 
entire confidence. 


Since the early days when our business 
was largely the insuring of old-time 
square-rigged ships trading in all parts 
of the world, Boston and Old Colony 
executives have taken New England 
pride in insurance as an institution, in 
maintaining unassailable financial 
strength, in faithfully fulfilling our 
contracts. Some may call us a bit con- 
servative about these things, a bit old- 
fashioned, even, but these qualities have 
enabled us to build soundly, to plan 
carefully, and to expand safely. 

In the same New England tradition, 
Boston and Old Colony executives are 
accessible, human sort of people, the 
kind you feel free to call on and talk 
with. They are sympathetic and under- 
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standing — sincere, honest, dependable. 
They believe in placing outstanding 
men in the field and in helping their 
agents in every way they can. 

The bay leaf is a sturdy, hardy plant 
associated with the Bay State. In 
ancient times, too, the bay leaf, like the 
laurel, was awarded for excellence. The 
bay leaf is symbolic of the fact that the 
Boston and Old Colony Insurance Com- 
panies are progressive companies of 
sturdy vitality. In conjunction with 
the Pilgrim’s hat, it means that these 
companies are old enough to know the 
importance of staying young. It means 
that they have much in modern ideas to 
offer the local agent. 


Would you like to benefit by the Bos- 
ton and Old Colony Insurance Com- 
panies’ adherence to the principles sym- 
bolized in the Pilgrim’s hat and bay 
leaf? Even if you feel that you have 
more than enough companies now, you 
should learn just what these New Eng- 
land companies have to offer agents 
who can qualify for representation. 
We'd like to have our field men call and 
answer your questions about us. He 
will tell you in detail about a tested 
advertising and sales promotion plan 
that will help you make more money 
and that only our companies can offer. 
This call will give you the opportunity 
to base your decision on detailed facts 
and will give us an opportunity to in- 
troduce to you the type of men who 
represent us in the field. Send for the 
booklet, “Planned Progress.” It is en- 
tirely out of the ordinary. In fourteen 
pages it gives you a story of complete 
cooperation. A letter to us is all that 
is necessary. 
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Default Judgment Set Aside 


Companies’ Contention Upheld in $150,- 
000 Action Brought by C. P. 
Beers of Janesville, Wis. 








The default judgment of $150,000 
which C. P. Beers of Janesville, Wis., 
obtained against the companies which 
he formerly represented, in connection 
with an action for breach of contract, 
has now been set aside by Circuit Judge 
Belden at Racine. The court upheld the 
contentions of Wolfe & Hart of Mil- 
waukee, attorneys for the companies, 
that the companies were in no manner 
in default, that while an appeal was 
pending in the supreme court, the com- 
panies were not required to answer, 
that proper procedure requires that the 
companies have 20 days to answer trom 
the time that notice was served upon 
them of the filing of the remittitur in 
the trial court, and that this was not 
a case where an ex parte default judg- 
ment could be entered by the clerk, that 
it was not necessary that the applica- 
tion to vacate the judgment be accom- 
panied by an affidavit of merits or by a 
proposed answer. 


May Answer in 20 Days 


The companies are given 20 days 
within which to answer the amended 
complaint, as one attempting to state a 
cause of action for breach of contract 


only. 

Judge Belden said: 

“T may say that I am not now, and 
shall not be, interested in any tactics 
or procedure designed for or resulting 
in any advantage to one party or the 
other not resting upon the substantial 
merits of the case. The function of the 
court, and of counsel in any case, is to 
undertake to administer the law to the 
end that substantial justice be done. 
Justice has not been done by the entry 
of this questionable judgment.” 

W. G. Wheeler is attorney for Mr. 
Beers. 

The case has been in the Wisconsin 
courts for three years. An appeal was 
taken by the companies from a decision 
of Circuit Judge Belden of Racine over- 
ruling their demurrer to Beers’ amended 
complaint. A prior complaint had been 
held by the supreme court to state no 
cause of action for damages in fraud 
and deceit. The supreme court on the 
appeal from the amended complaint 
made a similar ruling, and held that a 
cause of action for breach of contract 
might be spelled out of the pleading. 
Immediately upon the return of the ap- 
peal papers to the clerk of the circuit 
court for Walworth county, where the 
action is pending, the plaintiff, without 
notice to the defendants’ attorneys, per- 
suaded the clerk that he was entitled 
to a judgment for the full amount of his 
claim on the theory the defendants were 
in default in their answer. As soon as 
the notice of the default judgment came 
to the attention of the defendants’ at- 
torneys, they moved to vacate the judg- 
ment on the grounds that it was entirely 
void. 





Push Social Security in Indiana 


Both. houses in the special session of 
the Indiana legislature have agreed not 
to consider any bills that were pending 
on adjournment of the 1935 regular ses- 
sion but to confine their attention to the 
social security program. To this end 
three bills have been introduced—the 
public welfare bill, the unemployment 
insurance bill and a third which is 
‘merely a conformity act. 





Ohio Quizzes Non-Residents 





Department Seeks Detailed Information 
of Transactions During Last Two 
Years by Licensed Foreigners 





The Ohio department has addressed 
several company executives and em- 
ployes, who are located outside the state 
but possess a non-resident brokerage 
license for Ohio, asking for complete in- 
formation on their Ohio transactions for 
the past two years. The Ohio depart- 
ment recently made a long ruling gov- 
erning the practice of non-resident brok- 
ers and apparently this latest inquiry is 
being made only of those non-resident 
brokers who are known to be on the 
company payrolls. 

The department asks for a list of all 
policies brokered during the last two 
years, giving the name of the assured, 
number of the policy, amount, the name 
of the producing broker who had the di- 
rect contact with the assured and the 
name of the Ohio agent who counter- 
signed the policy. 

Apparently the department suspects 
that these company men who have non- 
resident brokers’ licenses are putting 
through company business and what 
might be termed second hand brokerage 
business. Although it is difficult to de- 
termine from the department ruling just 
what is intended, the objective seems 
to be to require every non-resident who 
handles any Ohio business to be indi- 
vidually licensed as a non-resident Ohio 
broker and to prohibit such broker from 
negotiating with the assured in Ohio. 
If the Ohio assured is a resident of that 
state, the Ohio ruling apparently would 
force the assured to complete the trans- 
action by having an appointment with 
the non-resident broker at some point 
outside the state. It may be that sooner 
or later a court test may be instituted 
to test the position of the Ohio depart- 
ment in various respects. 





Two Hotel Fires in Middle 
West Cause $350,000 Loss 


Two recent hotel losses in the middle 
west caused insurance loss now esti- 
mated at about $350,000. The first loss 
was to the Warren Hotel at Warren, O., 
and the second to the Occidental Hotel 
at Muskegon, Mich. 

Fire in the Occidental Hotel originated 
in the hotel pressing shop in the old or 
non-fireproof section. Between this sec- 
tion and the new building was a false 
partition, which acted as a flue and con- 
ducted the fire to all floors before it was 
extinguished. Most of the damage was 
to the old section. The fire alarm sys- 
tem, which had been installed following 
the Kerns hotel disaster in Lansing, 
Mich., failed to function and the sprink- 
ler system, which had been extended 
into the old section. proved futile. 

Total insurance involved in the Mus- 
kegon fire was $1,110,000 and the total 
loss is estimated at $250,000. The agen- 
cies on the line were Chaddock, Winter, 
Mulder & Alberts, Easton agency, Smith 
& Co., and Campeau, Mullally & Meier. 

The adjustment is being conducted by 
D. I. Priest and W. E. Bartlett of the 
Underwriters Adjusting and H. W. 
Knoblauch and J. T. Boaz of the West- 
ern Adjustment. 

The Warren Hotel loss is estimated 
at about $100,000. There was $45,000 in- 
surance on the hotel building and the 
loss is total. There was no insurance 
on the contents of the hotel. There was 
$29,100 insurance on the men’s furnish- 
ing shop of Rose & Sons in the hotel 








building and the loss is estimated as 
total. There was $7,000 on the L. C. 
Voit drug store and this loss is esti- 
mated as total. 





Nebraska Pension Law and 
Premium Tax Knocked Out 


The firemen’s pension law of Ne- 
braska has been held unconstitutional 
by District Judge Shepherd at Lincoln 
in the case of Continental vs. Smrha. 
Under this law there was a tax of 2 
percent levied on net fire premiums in 
connection with policies covering prop- 
erty within the corporate limits of cities 
and villages. 

The proceeds were to be distributed 
by city councils and village trustees for 
the benefit of crippled firemen. The 
state, which has given notice of appeal 
to the supreme court, admitted the law 
was defective in that it delegated spend- 
ing powers to agencies not recognized 
by the constitution, but contended that 
this not being the inducement for its 
passage the court should uphold the 
other provisions, leaving the money to 
be distributed by the next legislature. 

The court, however, held that the title 
was faulty in that it did not disclose the 
full purpose of the law; that the act vio- 
lated both the due process and equal 
protection of law provisions of the state 
and federal constitutions; that it lacked 
uniformity because it does not provide 
for state-wide tax; that it illegally dele- 
gated spending powers, and that it is 
arbitrary in its terms and confiscatory 
in character. 

No money had been collected from 
the insurance companies, although the 
law went into effect last August. By 
agreement, no collections were made 
pending decision in the suit. 








Thompson Agency to Continue 
The A. J. Thompson Insurance 
Agency at Frankfort, Ind., will con- 
tinue, following the death of Mr. 
Thompson. It was founded a half cen- 
tury ago and is one of the oldest 
agencies in the state. It will be op- 
erated for Mrs. A. J. Thompson, by 
Mrs. B. C. Thompson who has assisted 
her father-in-law in the management 
since June, 1932. There will be no 
change in the policy of the firm. 
Bernard C. Thompson is state agent 
of the Security Fire of Davenport and 
naturally will give much attention to 
the agency as a counsellor. A daughter, 
Miss Edith Thompson, is librarian of 
the public library at Frankfort. 


Judge Is Minneapolis Speaker 

MINNEAPOLIS, March 11.—Judge 
Paul S. Carroll of the Minneapolis mu- 
nicipal court addressed the quarterly 
meeting of the Minneapolis Underwrit- 
ers Association on “Good Government.” 
The association voted to name a repre- 
sentative on the state safety council, 
which is carrying on a state-wide safety 
campaign in Minnesota, 


Hobbs Views Changes 


Commissioner Hobbs spoke at the 
Wichita Insurors’ meeting, reviewing 
recent changes in the Kansas rule book. 
The new supplemental contract for mer- 
cantile risks and the casualty situation 
were discussed. 


Revise Bay County (Mich.) Cover 

BAY CITY, MICH., March 11.—Ac- 
ceptance of a revised insurance program 
for county buildings has been voted by 
the Bay county board of auditors. A 
comprehensive survey of county proper- 
ties has been under way for some time 
under the direction of Fred E. Shearer, 
president of the Bay City local board. 

Under the new setup a generally 
broader coverage will be provided, on 














a much more systematic and balanced 
basis. A premium saving to the county 
of from 25 to 30 percent is promised and 
all buildings will have an adequate 
amount of coverage. The survey dis- 
closed that some properties were over- 
insured while others had less than suf- 
ficient protection. 

All of the business is to be divided 
among local board members and annual 
inspections and rechecking of coverage 
will keep it up to date. 





Supplemental Contract Used 

WICHITA, KAN., March 11.—The 
new supplemental contract is meeting 
with general approval and in numerous 
cities is being supplemented for the for- 
mer specific tornado and hail coverage 
on schools and other public properties, 
which lines in many cities are con- 
trolled by the local boards. In Wichita 
the added coverage is being added to 
the public schools, county property, city 
library, and Y. W. C. A., all of which is 
being renewed at this time by the Wich- 
ita Insurors which has handled the lines 
for many years. 





Forms Des Moines Agency 


C. E. Carr, Great American special 
agent in Des Moines for more than 20 
years, has organized the Carr-Anderson 
agency with offices at 420 Iowa build- 
ing, Des Moines. His associate is Don- 
ald Anderson, 





Named by Detroit Women 


Clara Rozenek of the Detroit branch 
of Marsh & McLennan has been elected 
deputy general director of the Detroit 
Insurance Women’s League. Carrie A. 
Boldt, Boldt agency, is general director 
and Grace Poladian, secretary to George 
Brown, _executive secretary Michigan 
Association of Insurance Agents, is 
secretary-treasurer. 





Revise Menominee Coverage 


MENOMINEE, MICH., March 11. 
—Revision of the method of handling 
insurance on city property contained in 
a report made by the insurance com- 
mittee, has been adopted by the city 
council here. The new plan provides 
for the grouping of all city-owned prop- 
erty under one form instead of indi- 
vidual forms, now covered by 85 poli- 
cies. All fire insurance will be divided 
among local agents on an equitable 
basis. Automotive equipment will here- 
after be covered only for fire and theft. 
The liability insurance will be dropped 
but it is planned to provide liability in- 
surance to cover employees, such as 
firemen, against damage suits. 


N. D. Hail Chief Resigns 
BISMARCK, N. D., March 11— 


Resignation of L. J. Siljan as manager 
of the North Dakota hail insurance de- 
partment was accepted by Commissioner 
Harold Hopton, effective April 1. State 
Senator W. A. Thatcher of Bottineau 
has been offered the position but has 
not yet accepted. 


Columbus Firemen Rehired 


Three of the 11 engine houses in Co- 
lumbus, O., which were closed recently 
as a result of the defeat of a proposed 
3 mill levy by the voters, have been re- 
opened. Twenty of the 187 firemen who 
were laid off also have been rehired. 


Kansas Distribution Completed 


TOPEKA, KAN., March 11.—Com- 
missioner Hobbs has completed distri- 
bution of the $3,000,000 of fire and tor- 
nado premiums involved in the Kansas 
rate fight which began 12 years ago. 
Under the settlement made some time 
ago the companies paid $3,101,131 to the 
commissioner and he has distributed all 
but 2.7 percent to policyholders. This 
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on Cases in ‘State and Federal Courts in Cene | | Former General Counsel Union Automobile | | Marine ins. Co.. San Prancleco 
rance any. 
ild- tral and Southern Alabama. Trial of at Wesarenee Cases in State and COCKFIELD & PETERSEN 
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Representing Fidelity & Cas. of N. Y. Preferred Acct.—Continental Cas. & Others 
London_& Lancashire Equipped for Investigations, Adjustments and 
nch WARNER & WARNER HERBERT W. KIDD Trial of all insurance cases in state and fed- Trial of all Insurance Cases. 
‘ted Merchants Bank Bldg. 735 I. N. Van Nuys Building eral courts in this district. Equipped for in- 
roit Fort Smith, pees LOS ANGELES vestigations, adjustments and settlement of 
A paneeenting Uv. BS. FF. G. Ce.; Standard Acc. Juase 8. ives pA all claims. 
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INDIANA (Cont.) 


KENTUCKY 


MICHIGAN (Cont.) 


MONTANA (Cont.) 





ROCAP & ROCAP 
917—129 E. Market St. 
Indianapolis, Ind. 

Maryland Casualty Co., Indemnity Insurance 


Company of North America, Fireman’s Fund 
Ind. Co. 


Davis, Boehl, Viser and Marcus 
(Blakey, Davis and Lewis) 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial 
of all Insurance Cases. 


ARTHUR J. ABBOTT 
6th Floor Buhl Bldg. 
Detroit, Mich. 
Specializing in Insurance Law—Trial of all 


Cases. State and Federal Courts. Member 
— Bar. Practiced Los Angeles 1912- 


CORETTE & CORETTE | 
619-621 Hennessy Building 
Butte, Montana 


Representing American Surety Co., Fidelity & De- 
posit Co. of Md., New York Casualty and others. 
i for investigations, adjustments and 


trial of 
insurance cases in all courts in Montana. 











- 
Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Building 
INDIANAPOLIS 











Woodward, Dawson & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Kentucky 














IOWA 


LOUISIANA 


SEABORG & RICE 


Attorneys and Counselors 
827 Penobscot Building 
Detroit, Michigan 


Randolph 5160 








507 Montana Building 
Missoula, Montana 
U. S._F. & G., Maryland Casualty Co., 
Fidelity & Casualty Co. of N. Y. 
Equipped to handle oe Ag adjustments, and 
trial of all insurance cases in state and Federal 
courts in entire Western Montana including Missoula 


Powell, Granite, Saunders, Mineral, Ravalle and 
other counties. 














Smith & Swift 
704-705 Kahl Building 


Davenport, lowa 
Equipped for Investigations, Adjustments and 
Trial of Cases 





COBB & JONES 
840 Canal Bank Building 
New Orleans, La. 
General Counsel for Pan-American Petroleum & 
Transport Company and Penick & Ford, Inc., in 


southern states. Specializing in casualty and surety. 
Trial of all cases in State and Federal courts. 


Mason, Alexander, McCaslin 
& Cholette 


1107 Peoples National Bank Bldg. 
Grand Rapids, Mich. 
Maryland Casualty Co., Continental Cas. Co., 
New Amsterdam Cas. Co., Underwriters Adj. 
Co., ete. Trial of ps a and Adjustment of 
aims. 


NEBRASKA 























Smith & O’Connor 
609 Bank & Insurance Bdg. 
Dubuque, Iowa 
General Counsel Dubuque Fire & Marine Ins. Co. 


and National Reserve Insurance Co. Equipped for 
investigations and adjustments in Northeast lows. 


MARYLAND 











Law Offices 
ROBERT H. McCAULEY 
203-205 Second National Bank Bldg. 
Hagerstown, Maryland 


801-6 Reynolds Bldg. 

Jackson, Michigan 
Represent: Zurich, London & Lancashire, Western 
& Southern, Provident Life & Accident, Michigan 
Mutual, Ohio Casualty, Citizens Mutual and others. 
Investigations and adjustments in central and south- 
ern Michigan 
Trial of all ‘insurance cases, 


Prince & Prince 
The Commercial National Bank Building 
Grand Island, Nebraska 


Representing U. S. F. & G. & Employers. 


Trial of cases in State and Federal Courts in Central 
Nebraska. 


Equipped for investigations and adjustments. 























Bryant & Bryant 
619-22 Foresters Bldg. 
Mason City, Iowa 


—~ ye Uv. . & G. Company, Loyalty Group 
and others. Trial = all i» cases. Investige- 
tions, adjustments Northern low: 


MASSACHUSETTS 











Jepson, Struble and Sifford 
73% Francis Building 
Sioux City, Iowa 
Representing Standard Accident, Continental Cas- 
ualty & Maryland Casualty. 


Equipped for investigations, adjustments, trial of all 
Insurance cases all courts in Northwestern Iowa. 





THIBODEAU, YONT & 
MARTIN 
Park Square Building, Boston, Mass. 
Investigations, adjustments and trial of lia- 


bility insurance cases in Eastern Massachu- 
setts. 





Jackson, Fitzgerald & Dalm 
803-5 Hanselman Building 
Kalamazoo, Mich. 


Zurich, Royal, 


Eagle, Auto Owners and 
others. 


Investigations and Adjustments for 
South Western Michigan. 


OSCAR B. CLARK 


1226 Sharp Building 
Lincoln, Nebraska 


Associated Indemnities Companies 
Equipped for investigations and adjustments of 
claims in Nebraska and northern Kansas, trial of 
cases in all state and Federal courts. 














MINNESOTA 


GEORGE B. DENT, JR. 
Tramp Building 
North Platte, Nebraska 
Representing Associated Indemnity Corp., 
Commercial Standard Ins. Co. 
Investigations — Adjustments — Trial Work 
Associate: Harold E. Day, Jr 




















KANSAS 


PHIPPS, DURGIN & COOK 
Ran ia 


Beoceneating Standard Accident, United 
States F. .» London Guarantee & Acc. 


and others. 
Investigations—Adjustments. 





SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any 
place in the Northwest 


Security Bldg., 


Minneapolis 


Pioneer Building, 
St. Paul, Minn. 














MISSISSIPPI 


Rosewater, Mecham, 
Shackelford & Stoehr 


1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
ebraska and Western Iowa. 














Doran, Kline, 
Colmery, Cosgrove 
908 National Bank Bd Topeka Bldg. 


Topeka, Ka nsas 
Equipped for investigation, adjustment, set- 
tlement and_trial of Insurance business of 
all kinds in Kansas. 


GURDON W. GORDON 
Suite 539, 540, 541 Court Square Bldg. 
Springfield, Mass. 


GENERAL COUNSEL Monarch Acc. Ins. Co., Mon- 
arch Life Ins. Co. 

Equipped for Investigations and Adjustments, trial 
of Insurance Cases in Federal or State Courts. 


WELLS, WELLS AND 


9th Floor Lamar Life Building 
Jackson, Mississippi 
Representing Hartford Acc. & Ind. Co., Fireman’s 
Fund Ind. Co., Continental Cas. Co., Markel Serv- 
ice, Inc., Loyalty Group and many others on request. 
Equipped for investigations, adjustments, and trials 
all over state. 


NEVADA 








Ayres, Gardiner & Pike 
1st National Bank Building 
Reno, Nevada 


Representing American Surety, Standard Ac- 
cident and several other companies. 
Equipped to handle adjustments, investiga- 
tions, settlement of claims all over Nevada. 























KELLER, MALCOLM & BURNETT 


204- 208 National Bank Buliding 
Pittsburg, Kansas 


Counsel for: Aetna Group, Employers Group, Stand- 
ard Accident, Central Surety, United States Fire, 
Fireman’s Fund and others. 
Specializing in Insurance Law. Equipped for Trial 
of Cases, oo and Adjustments over South- 
eastern Kansas 





WILLIAM C. MELLISH 
604-7 Slater Bldg. 
Worcester, Mass. 
Semenmting Globe Indemnity Co., New York, and 


Investigations and adieonents, we: “ all Insur- 
ance cases in Federal and Sta! 





WILBOURN—MILLER & 
WILBOURN 
Citizens National Bank Bldg. 
Meridian, Mississippi 
Equipped for investigations, adjustments, settlement 


of claims, trial ~~ insurance cases in State and 
Federal Courts in tern Mississippi. 


NEW JERSEY 

















MICHIGAN 


MONTANA 


ANDREW J. WHINERY 


744 Broad Street 
Newark, New Jersey 











BLOOD & PROSSER 
402 Schweiler Building 
Wichita, Kansas 
General Counsel Santa Fe Trail System, Traders 
& General, American poo = =r Investi- 


gations, adjustment of claims, al work South- 
ern and Southwestern Kansas. 











BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 








BOLINGER & BOLINGER 
Suite 1 & 2 Gallatin Block 
Bozeman, Montana 


Equipped for investigation, adjustments and 
trial of all insurance cases in state and fed- 
eral courts in the south-central parts of 
Montana. 











WILLIAM L. RAE 
1 Exchange Place 
Jersey City, N. J. 
Representing Exchange Mutual, Indemnity & 
Ins. Co, 
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NEW MEXICO 


N. CAROLINA (Cont.) 


OHIO (Cont.) 


OKLAHOMA (Cont.) 





1st National Bank Building 
Albuquerque, New Mexico 
State counsel for various life, casualty and fire in- 
surance companies. ‘Trial of cases in all courts of 
New Mexico, State and Federal. Insurance client 


references given on request. Adequately equipped 
for adjustments and investigations. 











WILSON & WATSON 


Sena Plaza 
Santa Fe, New Mexico 
American Surety Co. of New York, Maryland Cas. 
Co., Trial of Cases in all courts of New Mexico, 
State and Federal. 
 C. Wit Members of Firm: 
Francis C. son 
Johan T. Watson 


John C. Watson 








NEW YORK 





BOND, SCHOENECK & KING 
1400 State Tower Building 
Syracuse, New York 


Counsel for many Insurance Companies 


Equipped for Investigations and Adjustments 
in Syracuse and surrounding territory. 








David F. Lee David Levene Daniel J. McAvey 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
310 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 





CHARLES HUNDLEY GOVER 


505-511 Law Building 
Charlotte, North Carolina 


Representing Employers Group, oo Ace. & Ind. 
Co., Standard Acc. Ins. Co. and oth 

Trial of all insurance cases in State and Federal 
Courts. Equipped for paca and adjustments 
in western North Carolina. 


CABLE & CABLE 


Masonic Building 
Lima, Ohio 


Representing American Surety, Fidelity & Cas. 
General Acc. Fire & Life, Phila. 
Trial of all Insurance cases in Federal and State 
Courts. Equipped for investigations. 


GIBSON, MAXEY & 
HOLLEMAN 
325 Exchange National Bank Bldg. 
TULSA, OKLAHOMA 


Equipped to handle claims, adjustments and 
trial of all Insurance cases. 











EDGAR D. BROADHURST 


Banner Building 
Greensboro, North Carolina 


Equipped for adjustments. Trial of insur- 
ance cases in State and Federal Courts. 


HOLLOWAY, PEPPERS & 
ROMANOFF 
921 Board of Trade Building 
Toledo, Ohio 
United States Fidelity & Guaranty Co. 
and others. 
Trial of Cases. Surety and Casualty, complete In- 


vestigation and adjustment service. Insurance trial 
work in all courts. 








HUDSON & HUDSON 
707 Ritz Bldg. 
Tulsa, Okla. 




















BURGESS, BAKER & ALLEN 
The Raleigh Building 
Raleigh, North Carolina 


Sun. Ind. Co., Royal Ind. Co., Globe Ind. Co. and 
others. 

Investigations, adjustments and trial work in Central 
and Eastern North Carolina. 








Barnum, Hammond, Stephens 
& Hoyt 
807-812 Mahoning Bank Building 
Youngstown, Ohio 
Adjustment Department 
W. Carlton Young in Charge 
Auto—Fire—Theft—Collision—Liability 
Property Damage—Marine—Burglary 














OHIO 


OKLAHOMA 








Waters, Andress, Wise, Roetzel 


& Maxon 
1110 First Central Tower 
Akr 


‘on, Ohio 
Representing Aetna Life Ins. Co, U. S. F. 
Many others given on request. 
Trial_of all kinds insurance cases in State 
and Federal Courts and in surrounding terri- 
tory. 


Abernathy & Howell 
LAW OFFICES 
First National Bank Bldg. 
Oklahoma City, Okla. 


Representing Royal Ind. Co., Eagle Ind. Co., Great 
American Ind., and others. Equipped for investiga- 
tions, adjustments, trial all insurance cases. 











ACKERMAN, LEVET & 
GEILICH 
175 Main St. 
White Plains, N. Y. 


John J. Ackerman William B. Levet 
Ralph Geilich 








ULYSSES S. THOMAS 


719 White Building 
Buffalo, New York 
Employers’ Liability Assurance Corp., 


Western and Southern Indemnity Co. 
other casualty, bonding and fire companies 








VanDuser, Liebschutz & 


Curran 
425 Genesee Valley Trust Building 
Rochester, New York 


Representing London & Lancashire, Glens Falls, 
Firemans Fund, Aetna and many others. 
ann of all Insurance Cases, State and Federal 
‘ourts 

Equipped for Investigations ool Seeman in 
Rochester and Surrounding Terr 








JOHN C. LOOBY 
74 Chapel Street 
Albany, N. Y. | 
Bankers Indemnity, Norwich Union, London 
Lancashire 
Equipped for investigations and adjustments 
in this territory and trial cases in Federal 





and State Courts. 








NORTH CAROLINA 





SMATHERS, MARTIN & 
McCOY 


Jackson Building 
Asheville, North Carolina 
Representing Aetna, Travelers, 
merican Surety Co. and many others. 
Bauivied for investigations, adjustm mente and sottle- 
ment of all claims. Trial of all cases im State and 
Federal Courts in Western North Carolina. 




















JAMES A. CULBERTSON 
914 First National Bank Bldg. 
Cincinnati, Ohio 
Globe Indemnity Co., Bankers Indemnity Ins. Co., 

and others. 
Equipped for investigations and adjustments. Trial 


of all insurance cases, State and Federal Courts, 
Ohio and Kentucky. 


Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Equipped for investigation, adjustments, trial of all 
insurance cases in the State of Oklahoma. 














McKEEHAN, MERRICK, 
ARTER & STEWART & 
GEORGE WM. COTTRELL 


2800 Terminal Tower 
Cleveland, Ohio 


V. E. McINNIS & JAMES H. ROSS 
Ramsey Tower 
Oklahoma City, Okla. 
Representing Aetna Cas. & Sur. Co., Aetna Life, 
Prudential Ins. Co. of Amer., Car & General, 
American Auto Ins. Co., Maryland Cas., and others. 
Equipped ay “Tavestigations, Adjustments and Trial 
All Insurance Cases. 


OREGON 





IMMEL & EVANS 
First National Bank Building 
Eugene, Oregon 


Companies represented: U. S. F. & G. Co., Royal 
Group, Mass. Bonding & Ins. Co., and others on 
Equipped for investigation, adjustment 
and trial all insurance cases, State and Federal 
Courts, this territory. 








G. M. ROBERTS 
WM. M. McALLISTER 


Medford National Bank Building 
Medf Oregon 

Travelers, Indemnity Ins. Co. of North America, 
American —, Ins. Co., Pacific Indemnity Co., 
General Accident F. & L. Assur. Corp., Ltd. 
Investigations, adjustments and trial of all insurance 
claims in southern Oregon and Siskiyou and Del 
Norte Counties, Cal. 








Collier, Collier & Bernard 
Suite 1220 Spalding Building 


Henry E. Collier John A. Collier 
E. F. Bernard 


Portland, Oregon 

















JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 


GEORGE M. NICHOLSON 
Perrine Building 
Okahoma City, Okahloma 
te Chief Justice of Supreme Court of Okla- 


Trial of all insurance cases in State and Federal 
Courts. 











504-508 Braniff Building 
Oklahoma City, Oklahoma 
Representing F. & C., New York; F. & D., Bal- 
timore; Mass. Bonding and many others given on 
request. Equipped for investigation, adjustments, 
settlement of all insurance claims. Trial of all 

insurame cases. 





Charles T. Warner 
35 East Gay St., Columbus, CMe. 


(Former Judge of Common Pleas Court and Si 
tendent of Insurance of Ohio from Tos to “P535). 
General Insurance Practice in All Courts and 
Insurance Department 
and Adjustment of Claims 


Investigation 
Gen Insurance Matters 








JOHN L. ARRINGTON 
407-12 Triangle Building 
Pawhuska, Oklahoma 
a a Raw ye wrod Mutual Cas. Co., Stevens 


Trial of ali insurance cases in State and Federal 
courts. 








MATTHEWS & MATTHEWS 
25 North Main St. 
Dayton, Ohio 


Ocean Accident, Ohio Farmers, Ohio Farm 
Bureau, Indemnity Co. 














Allen, Underwood & Canterbury 


Fifth Floor Oklahoma Building 
Tulsa, 


klahoma ; 
Representing 
R. C. Allen Home ety Co., Employers 
Liability Assurance 


—- to handle — . 
Paul Pinson cases in 
O. L. Lupardus Oklahoma. 











DEY, HAMPSON & NELSON 
800 Pacific Building 
Portland, Oregon 


Continental Cas. Co., American Motorist, 
Pacific Greyhound Lines and others. 








MAGUIRE, SHIELDS & 
MORRISON 


1113 Public Service Building 
Portland, Oregon 
Representing Maryland Cas. Co., Employers a. 
Corp., Yorkshire Ind. Co., Sun Ind. Co., A 
Auto Ins. Co., Associated Ind. Co., United Pacific 
> Canadian <" Co., Canadian Fire Ins. 
Co., Great Lakes Cas. , and others. 











PENNSYLVANIA 





ENGLISH, QUINN, LEEM- 
HUIS & TAYNTOR 
Erie Trust Bldg. 

Erie, Pa. 

Representing Maryland Casualty, Preferred Accident 
and others furnished on request. Equipped for 


investigations, adjustments, trial Insurance Cases 
in Federal and State Courts. 


fn 








HENRY S. AMBLER, JR. 
1025 Philadelphia Savings Fund Building 
Philadelphia, Pa. 

Representing Glens Falls Ind., Continental 

Casualty, Century Indemnity. 


Equipped for investigations, adjustments and 
trial of all cases in tern Pa. 
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PENN. (Cont.) 


TEXAS (Cont.) 


TEXAS (Cont.) 


WASHINGTON (Cont.) 








GEORGE Y. MEYER 
1513 Berger Building 
Pittsburgh, Pa. 


Representing Employers Group, Loyalty 
Group and many others given on request. 
Equipped for Investigations, Adjustments in 
Southwestern Pennsylvania. 


1013 Oliver Eakle Building 
Amarillo, Texas 
Representing Associated Ind. Corp.; Traders & Gen- 
eral Ins. Co.; American Fidelity & Cas. . of 
New York. Equipped to handle claims, adjustments, 
and investigations Panhandle territory. Practice in 
all State and Federal Courts. 








LEO A. NUNNINK 


1513 Berger Building 
PITTSBURGH, PA. 
Phone Court 2265 
Attorney-at-Law 
Facilities for Investigations, Adjustments and Trial 
Work over Western —— Clients given on 
request. 





BLEDSOE, CRENSHAW & 


First National Bank Building 
Lubbock, Texas 

Representing U. S. F. & G., F. & D., Maryland 
Casualty, American National Ins. Co., Amicable 
Life Ins. Co., and many others. 

Trial of all insurance cases in all courts. Equipped 
for Investigations—Adjustments—Settlement of claims 
in plains Country. 


N. A. PEARSON 
403-04 Fourth & Pike Bldg. 
Seattle, Wash. 
Associated Indemnity Corp., and London 
Guarantee & Accident Co. 
Equipped for investigations and adjustments and 


trial of all Insurance Cases in State and Federal 
Courts. 




















RHODE ISLAND 


HART, PATTERSON AND 
HART 


624-630 Littlefield Building 
Austin, Texas 
Representing F. & D., Baltimore, Zurich Ins. Co., 
Home Ins. Co. of N. Y., American National Ins. 
Co., and others on request, 
Equipped for adjustments in Central Texas and 
trial work in all courts—State and Federal. 








Ball, Seeligson & Trueheart 


National Bank of Commerce Bldg. 
San Antonio, Texas 


Representing U. S. F. & G., Maryland Cas- 
ualty and others. General Insurance Litiga- 
tion Defense only. 


ROBERTS, SKEEL AND HOLMAN 


Insurance Building 


John W. Roberts W. B. McKelvy 
E. L. Skeel Wm. Paul Uhimann 4 
Tom W. Holman Harry Henke, Jr. 
Frank Hunter W. E. Evenson 
Tyre H. Hollander Robert H. Grace 
Laurence Booth, Jr. 
ATTLE 

















SHERWOOD & CLIFFORD 


1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





CLAUDE POLLARD 
1307 Norwood Building 
Austin, Texas 
Attorney General of Texas 1927-1930. President 


id 
Texas Bar Assn.—1922. Familiar with all State 
Department work of Insurance Companies. 














BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 


RYAN, ASKREN & RYAN 


Suite 1903, Northern Life Tower 
Seattle, Wash. 


Counsel for Association of Life Insurance Pres- 
idents—Commercial Casualty, Metropolitan, London 
Guarantee & Accident and 8. 

Trial all insurance cases in State and Federal 
Courts in Western Washington. 

















SOUTH CAROLINA 





THOMAS-LUMPKIN & CAIN 
1000-7 Central Union Building 
Columbia, South Carolina 


Specializing in Fire, Casualty, Surety and Life. 
Trial of all cases. 


Equipped for investigations and adjustments all over 
South Carolina. 


KING & RIENSTRA 
208 Gilberts Building 
Beaumont, Texas 
se goa Employers Group, Boston, others on 
Trial of all insurance cases State and Federal Courts 


Eastern District of Texas. 
Equipped for investigations. 


UTAH 














SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 


John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bail Roswell Bottum 


ey 
Howell L. Fuller 
a oe BUILDING 


OUX FALLS 
INSURANCE PRACTICE 





Touchstone, Wight, 
Gormley & Price 


1108 Magnolia Bldg. 
Dallas, Texas 





Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 


Equipped for investigations, adjustments, 
settlements of claims and trial of all insur- 
ance cases State of Utah. 





POST, RUSSELL, DAVIS & 
PAINE 
Exchange Building 


Spokane, Washington 
Aetna Group, Hardware Mut. Cas. Co., Phoenix 
Ind. Co. and others. 
Investigations, adjustments and trial of all insurance 
cases in Eastern Washington and Northern Idaho. 








WISCONSIN 











WASHINGTON 

















TENNESSEE 





JENNINGS & O’NEIL 
505-8 Bankers Trust Bldg. 
Knoxville, Tenn. 

The Employers Liability Assur. Corp., Ltd., of 
Boston, Mass. ; H 
sachusetts ae a oon eee wee 

Trial of all cases in State and Federal courts. 


Cantey, Hanger & McMahon 


15th Floor Sinclair Building 
FORT WORTH, TEXAS 


Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Hanger Gillis A. Johnson 
Mah B. K. Hanger 


Mark on 
. D. Smith . 
Investigations, Adjustments, Trial All Cases 


F. A. KERN 
Washington National Bank Bldg. 


Ellensburg, Washington 
U. S. F. & G. Co., Sun Life Assurance Co. 


Young, Everson & Ryan 
230 E. Walnut Street 
Green Bay, Wisconsin 
Fidelity & Casualty Co., of N. Y., Massachusetts 
Bonding Indemnity Co., and others. Trial of all 


casualty, fidelity and fire insurance matters. Spe- 
cially equipped for investigations and adjustments. 











CHESTER D. RICHARDSON 
Dale Building 
Kenosha, Wisconsin 
Loyalty Group, Century Indemnity Co., and 


others. Equipped for investigation, adjust- 
ments, trial a all Insurance Cases. ° 

















PLEASANTS & HICKOX 


1715 Exchange Building 
Memphis, Tennessee 


Several years engeged in trial of all Insurance Cases 

in State and Federal Courts. uipped for Investi- 

gation, ng nn gg of ee -—] 
s in estern innessee, ii 

and Eastern Arkansas. — 


Armstrong, Cranford, Barker 
& Bedford 


ATTORNEYS AT LAW 
American National Insurance Bldg. 
Galveston, Texas 
Equipped for investigations, adjustments, 
settlements of claims, trial all insurance 

cases. 


BATTLE, HULBERT, 
HELSELL & BETTENS 
1001 Exchange Bldg. 
Seattle, Wash. 


Representing Standard Accident Ins, Co. 
and others. Trial of all Insurance Cases and 
others in State and Federal Courts. 








WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 























AUST, McGUGIN & SPEARS 
American Trust Bldg. 
Nash Tenn. 
gn BE — ee eel 


Equipped for investigations, adjustments, trial of all 
insurance cases in State and Federal courts in Cen- 
tral Tennessee. 





Boyles, Scott, Tobey & 
Atkinson 
First National Bank Bldg. 
Houston, Texas 


BAYLEY & CROSON 
900-907 Insurance Bldg. 
Seattle, Wash. 


Frank S. Bayley Burton J. Wheelon 
Carl E. Croson F. Bartow Fite, Jr. 
O. H. Johnson George W. Martin 


Bouck, Hilton, Kluwin & 
Dempsey 
First National Bank Bldg. 
Oshkosh, Wisconsin 


Fidelity & Cas. Co., Continental Cas. Co., Employers 
of London. Equipped for investigations, adjustments, 
trial of all fire, casualty, and surety cases in district. 























TEXAS 


Fulbright, Crooker & 
Freeman 


State National Bank Bldg. 
Houston, Texas 


EGGERMAN & ROSLING 
1824 Exchange Bldg. 
Seattle, Wash. 
United States Fid. & Guar. Co., Maryland 
Casualty Co., and others. 


Trial of all insurance cases in State and Federal 
Courts in western Washington. 





HERMAN C. RUNGE 
712-16 N. 8th Street 
Sheboygan, Wisconsin 
Massachusetts Bonding & Ins. Co. and others 


—Equipped to handle adjustments—and trial 
work, 











WYOMING 





WAGSTAFF, HARWELL 


WAGSTAFF & DOUTHIT 
Attorneys at Law 
Abilene, Texas 
Equipped to handle adjustments, investiga- 
tions, settlement of claims and trial of all 
insurance cases. 











SIMMONS & ARNOLD. 
824-29 First Natienal Bank Building 
Houston, Texas 


New Amsterdam Cas. Co., Allemannia Fire of Pitts- 
burgh, Cravens-Dargan, American Central Fire, St. 
Paul Fire & Marine. 











PALMER, ASKREN & 
BRETHORST 
1710 Hoge Building 
Seattle, Washington 


Rupeteenting Employers Liability Assurance 
orperation and ethers. 








Consolidated-Royalty Building 
Casper, Wyoming 
Representing U. S. F. & G., Travelers, 
Loyalty Group, Glens Falls and others. 
Equipped for investigations, adjustments and 

trial of all insurance cases. 
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balance was turned into the state treas- 


ry. 

4 All the expense of the litigation and 
of distributing the money to policyhold- 
ers was paid from the interest collections 
on the impounded premiums. The total 
expense was $173,825, which included 
$51,734 attorney fees, court costs and 
the expense of the referee and $13,115 
for postage alone. 





Explains New License Forms 


LINCOLN, March 11.— Insurance 
Director Smrha explained the new form 
of license applications, to be used for 
the first time in Nebraska this year, to 
the executive committee of the Nebraska 
Association of Insurance Agents at a 
meeting here. Mr. Smrha said the main 
purpose of the new law, in the absence 
of one setting forth agents’ qualifica- 
tions, was to enable the department to 
be more selective than in the past by 
revealing more of the qualifications and 
character of applicants. George Cowton 
of Grand Island, president, was in 
charge. The committee also outlined the 
program for the next annual meeting at 
Columbus. 





Launch New Cincinnati Agency 


Frank B. Curry and Lee Shepard have 
established an agency at 923 Union 
Trust building, Cincinnati, under the 
name of Curry & Shepard. The firm 
is Hamilton county general agent for 
the American Home, Charter Oak, Co- 
lumbia, N. J., American Surety and New 
York Casualty. Mr. Shepard was 10 
years special agent for the American 
Surety at Cincinnati. Mr. Curry also 
has about 10 years insurance experience, 
being associated with the Spragens 
agency the past four years. The agency 
has applied for membership in the Cin- 
cinnati Fire Underwriters Association. 





Object to Brewers’ Agencies 


ST. PAUL, March 11.—Local agents 
in St. Paul feel they have pretty well 
solved the problem of bank agencies but 
they are confronted with another one 
quite as annoying. That is brewery in- 
surance. 

There are centered in the Twin Cities 
several large breweries and wholesale 
liquor companies which own much busi- 
ness property in addition to their brew- 
eries. Several of these concerns now 
practically maintain their own insurance 
departments and write the coverage on 
their own properties instead of through 
local agents. 

The Hamm Brewing Co., Jacob 
Schmidt Brewing Co., and the Benz in- 
terests, the latter wholesale liquor deal- 
ers, are among the companies which, it 
is claimed, are handling their own in- 
surance. 





Per Capita Losses in Kansas 


The Kansas Inspection Bureau's re- 
port shows that the 1935 per capita fire 
loss varies from .15 in Marysville to 
$24.17 in Eureka. Ten cities had a per 
capita loss of over $1.00, six of which 
ran over $2.00. These were Arkansas 
City, $2.21; Atchison, $2.03; Fort Scott, 
$3.92; Liberal, $8.01; Manhattan, $2.33, 
and Eureka, $24.17. 

Per capita losses of the largest cities 
were Kansas City, $1.85; Wichita, .89; 
Topeka, $1.43, and Hutchinson, .94. 


Bills to Be Up in Ohio 

Three insurance bills will be before 
the Ohio general assembly, now in re- 
cess, which will reconvene on March 26, 
but it is doubtful if any action will be 
taken on them. These seek to transfer 
the division of fire marshal from depart- 
ment of commerce to department of in- 
dustrial relations; transfer hotel division 
from fire marshal’s department to de- 
partment of public health, and to reduce 
the assessments on fire companies from 
one-half to 3% percent. Legislation af- 





fecting deficiency judgments is expected 
to come up again. 

J. S. Drewry, Cincinnati, president of 
the Insurance Federation of Ohio, in a 
Statement to the members of the asso- 





ciation says that 1935 has passed with- 
out disturbance to any branch of the 
business and without the levying of any 
new taxes on insurance. 


Can’t Set Aside Settlement 


LINCOLN, NEB., March 11.—On 
the ground that one district judge is 
without power to set aside the acts of 
another judge, Judge Broady has denied 
the request of Insurance Director Smrha 
to set aside a settlement made by his 
predecessor in office with C. A. Linch 
and W. R. Linch, officers of the Lincoln 
Hail, which has been in the department’s 
hands for liquidation for nearly four 
years. 


Cleveland Board Meeting 


A regular business meeting for mem- 
bers only will be held by the Cleveland 
Board March 18. Regulations will be 
taken up. 











Stock Agents Lose Cover 


PLATTEVILLE, WIS., March 11.— 
The local common council has voted to 
change the placing of both its fire and 
compensation insurance. The fire cover- 
age now written through local agents 
of stock companies will be placed with 
the Wisconsin state fund, while the com- 





pensation insurance placed with a local 
agent has been transferred to a large 
Wisconsin mutual companv. 





Foster Talks in Cincinnati 


W. S. Foster, associate western man- 
ager North America, Chicago, will ad- 
dress the Cincinnati Fire Underwriters 
Association on use and occupancy insur- 
ance March 12 at 2:30 in the Carew 
Tower conference room. 





Hammond Boosts Business Bureau 


Mott Hammond, Des Moines local 
agent and head of the vigilance commit- 
tee of the Des Moines Ad Club, has been 
named temporary chairman of an organi- 
zation sponsoring a permanent Better 
Business Bureau in Des Moines. 


Wait for State Court Decision 


Those companies who have refrained 
from paying commissions, as yet, on the 
premiums impounded in the federal 
court action in Missouri have been ac- 
tuated, among other things, by a desire 
not to embarrass those companies 
whose cases are before the state court 
in the case which has not yet been term- 
inated. A few of the companies pro- 
ceded to pay the commissions just as 
soon as their share of the impounded 
premiums was returned by the cus- 





todian of the federal court fund. This 
action caused considerable feeling and 
pressure was brought against all of the 
companies to pay the commissions im- 
mediately. Some of the leaders in the 
business have felt that the situation 
would be complicated by payment of 
the commissions on the part of federal 
court companies until the state court 
case had been decided. 


Building Cleanup at Milwaukee 


The National Fire Protection Associa- 
tion finds that in Milwaukee since the 
campaign to rid the city of dilapidated 
buildings was started in 1928, there were 
3,838 such buildings razed up to Feb. 1 
of this year. 








Fergus Explains New Rules 


At the Hutchinson, Kan., Board’s 
meeting Ewing B. Fergus, Wichita man- 
ager Kansas Inspection Bureau, ex- 
plained recent revisions to the Kansas 
rule book. 





Iowa Mutual to Expand 


Ralph L. Harley has been appointed 
superintendent of agents of the Farm 
Property Mutual of Iowa. Forest Hut- 
tenlocher is president. The company 
plans to expand its agency connections 
this year. : 





‘WE Know SOMETHING | 
We Will Tell!” 


CO)... or the interesting things we learned as a result of the nation-wide 


consumer analysis we conducted in the interests of Insurance is that only 


55 percent. of the public know anything about one of the most necessary 


forms of property insurance. 


And so we tried the old ‘‘Tell “em and sell ‘em” idea. 


It worked right 


from the start, but experience showed us how to “‘tell ‘em™ most quickly 


and effectively. Our best record was nineteen sales from a list of nineteen 


prospects—though we do not claim a perfect record in every case. 


Knowledge of this waiting market and the easy-selling plan are avail- 


able immediately to all of our Agents, and to those who feel that practical 


information of this kind is an incentive toward considering representation. 


If interested, write to the Sales Promotion Department of The American 


Group, 15 Washington Street, Newark, N. J. 
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Many men 
have devoted 
their lives 
to making 
this company 
one an agent 
can be proud 


to represent. 


THE PHOENIX 
INSURANCE 
COMPANY 


of 


Hartford, Conn. 


Cash Capital . . . $ 6,000,000.00 
Net Surplus. . . 24,839,324.64 


Assets... .. . 41,432,562.20 


Time Tried and Fire Tested 
since 1854 














IN THE SOUTHERN STATES 





Note Overemphasis on Price 





Nonstock Competition Conferences in 
Three Tennessee Cities Prove 
Informative 





Price is being talked too much and 
security too little by agents, Assistant 
Manager F. S. Dauwalter of the western 
department Royal-Liverpool group, New 
York, said in a series of three meetings 
in Tennessee conducted by the Ten- 
nessee Association of Insurance Agents, 
the program being sponsored by the 
Tennessee Fire Underwriters Associa- 
tion. 

“For years and years,” he said, “we 
have talked price at all times, a certain 
amount of coverage and very little se- 
curity. Price selling is the crux of our 
whole difficulty. 

“All of us are price conscious in some 
direction, and we cannot blame the 
property owner for being receptive to 
such an argument.” 

The sessions held at Chattanooga, 
Nashville and Knoxville were devoted to 
discussion of non-stock competition. 

“We must be prepared to give in- 
telligent information about rates, service 
and security or we cannot hope to effec- 
tively compete,’ Mr. Dauwalter said. 
“Let's don’t apologize for the price of 
the article we have to sell. We are 
selling one of the most valuable things 
in the world—security. We should be 
able to explain intelligently what that 
security means. I don’t think we've 
taken the time to know the fine story 
of security that we have to tell.” 


Cites San Francisco Disaster 


He mentioned the San Francisco 
earthquake and fire, in which 221 stock 
companies largely bore the brunt, the 
total insurance loss being $225,000,000. 
With few exceptions they paid the losses 
in full after deducting 2 percent dis- 
count to which they were entitled by 
law. Non-stock concerns did not do 
nearly so well, he said. 

F. W. Doremus, American of Newark, 
formulated a plan for stock insurance 
salesmen to adopt as a group in meet- 
ing non-stock competition, 





D. D. McCain, Eric Gambrell 
To Continue Seay Agency 





DALLAS, March 11.—The Dallas lo- 
cal agency of Seay & Hall will be per- 

petuated under a plan worked out about 
two years ago by G. Mabry Seay, 
owner, who died last week. The ar- 
rangement provides for the continuance 
of the agency by D. D. McCain and 
Eric C. Gambrell, with Mrs. Seay re- 
taining an interest in the firm. No 
change will be made in the firm’s name 
and personnel nor in operating policies, 
Mr. McCain announced. 

Mr. McCain has been with Seay & 
Hall for 16 years and Mr. Gambrell has 
been with the agency for the past year. 
Mr. McCain began his insurance career 
with the agency of Mitchell, Gartner & 
Walton of Fort Worth in 1914. He 
came to Dallas Jan. 1, 1918, as assistant 
manager of the newly opened branch of- 
fice of the United States Fidelity & 
Guaranty. He joined Seay & Hall April 

, 1920. 

Mr. Gambrell started his insurance 
career as an office boy with Seay & 
Hall. He later went with the old In- 
dustrial of Dallas as a special agent and 
subsequently became a special agent for 
the Royal. He next entered the local 
agency field, operating under the name 
of Eric C. Gambrell & Co. He dis- 
solved his agency when he joined Seay 
& Hall about a year ago. He is a past 
president of the Dallas Insurance Agents 
Association and of the Dallas Junior 
Chamber of Commerce. 


— 





Educational Meetings Held 





Tennessee Fire Underwriters Associa- 
tion Successfuliy Sponsored Three Im- 
portant Conferences for Local Agents 





At the educational meetings spon- 
sored by the Tennessee Fire Underwrit- 
ers Association at Knoxville, March 3, 
Chattanooga, March 4 and Nashville, 
March 6, Assistant Secretary F. 
Doremus of the American and Assist- 
ant Manager F. S. Dauwalter of the 
western department of the L. & L.& G 
were the chief speakers, the meetings 
being held to acquaint the local agents 
with the program for meeting non- 
stock competition. The total attendance 
at the three meetings was 522. 

H. H. Corson of Nashville, president 
of the Tennessee Association of Insur- 
ance Agents, addressed the Knoxville 
meeting, taking as his subject, “Cas- 
ualty, the Entering Wedge.” He stated 
that compensation insurance was the 
wedge. The non-stock companies are 
reaching out for large premium risks 
and therefore local agents are losing 
desirable business. He urged the agents 
to study the compensation contract more 
fully and be able to render the highest 
service to their policyholders. 

Col. W. M. Starling of Washington 
addressed the Chattanooga and Nash- 
ville meetings on the casualty situation 
and E. D. Lawson of Chicago, west- 
ern manager of the Fireman’s Fund ma- 
rine department, spoke on marine cover- 
age. In the near future similar meet- 
ings will be held at Jackson and Mem- 
phis. 





Revamp Tampa Cover 


TAMPA, FLA., March 11—A new 
insurance plan is being perfected for 
Hillsborough county providing that all 
policies on county buildings and other 
properties will be handled through the 
Tampa Insurors Exchange as a single 
policy. The exchange is now handling 
county insurance, but the policies are 
not consolidated. All insurance is to be 
divided among member agencies. 





Visits Southern Agencies 


W. S. Chandler, general agent inland 
marine department Phoenix of Hartford 
group, visited various agencies in Sa- 
vannah, Charleston, Columbia, Charlotte 
and Augusta, 


———__ 


Wilson Incorporates Agency 

George T. Wilson, well known gen- 
eral agent at Jacksonville, Fla., has in- 
corporated under the name of George 
T. Wilson & Co., with Mr. Wilson, 
president and treasurer; Robert W. 
Turner, special agent in Florida for 
many years with the Northern of New 
York, vice-president and E. H. Griffin, 
secretary. Mr. Turner was formerly 





Fire Policy Issued in 1891 
Oldest Found in Contest 





A $500 policy written June 4, 1891, in 
the Liverpool & London & Globe by 
John G. Smith & Co., local agents, was 
the oldest fire policy located in a recent 
contest conducted by the MacDonald In- 
surance Agency of Birmingham, Ala. 
The insured, Anton Witte, still lives in 
the house in which he lived when the 
policy was taken out. The premium for 
three years was $10, being on household 
furniture with “Smith’s lightning form.” 

President F. L. MacDonald said there 
were several hundred entries, the re- 
quirement being that the policies be on 
property in the Birmingham district. 
The two agencies, John G. Smith & Co., 
and R. F. Manley & Co., writing the 
oldest policies, are still going concerns. 





secretary of the field conference and 
publisher of “Bob’s Leaflet.” He is one 
of the best known insurance men in the 
state. 

The Republic of Dallas, American 
Home of New York and the Globe & 
Rutgers are represented in Florida by 
this general agency. 





Oklahoma Insurors Meeting 


The program has been completed for 
the special meeting of the Oklahoma 
Association of Insurors at Oklahoma 
City, March 13, the first since its reor- 
ganization. Constitution and bylaws will 
be adopted, followed by open forum 
discussions on agency standards for li- 
cense reappointments and recovering 
commissions on business written outside 
of regular agency channels. 

The 13th insurance exchange has been 
organized at Tonkawa, which named A, 
R. Smith, president, and E. G. See, sec- 
retary. About 85 exchanges throughout 
the state are expected to be organized> 


Larner in South 


E. A. Larner, vice- -president Employ- 
ers’ Fire of Boston, was in Dallas last 
week on the last lap of a trip through 
the south. While in Dallas he was the 
guest of H. A. Schluter, state agent of 
the Employers’, and with kim made trips 
throughout the territory. 


Richmond Low Per Capita Loss 


Richmond, Va., has a low average per 
capita fire loss of 77 cents for the 
last five years. Last year the per capita 
loss was 25 cents. The fire prevention 
bureau of the fire department is very 
efficient. 





Will Have Fire Inspector 


At Atlanta, Ga., under a plan worked 
out by the fire prevention bureau of the 
fire department, owners of 500 of the 
largest properties have each appointed 
an employe as a fire inspector. The fire 
department will train the men in inspec- 
tion work. 





Virginia Loss Reports 
In Virginia each fire chief is paid $1 
for every fire report filed with the insur- 
ance commissioner. The filing of such 
report is compulsory and failure imposes 
a fine. 


Galveston Gets 25% Credit 


A fire insurance premium credit of 25 
percent has been given to Galveston, 
according to Fire Insurance Commis- 
sioner Mauk of Texas. This is based on 
a loss ratio of 21.1 percent over a four- 
year period. Premiums were given as 
$1,600,789 and losses $388,011. 








Lindsay on Florida Trip 


F. S. Lindsay, assistant secretary of 
the American of Newark, has been 
traveling in Florida for the iast two 
weeks with State Agent W. L. Reyn- 
olds. They have been meeting the 
agents in various sections. 





Continues Virginia Commission 


The Virginia assembly voted to con- 
tinue the insurance recodification com- 
mission for another two years. 





Southern Notes 


Gordon Kyle, assistant secretary 
Aetna Fire, formerly special in Virginia, 
visited Richmond ‘on a trip through 
southeastern territory. 

The Union Insurance Agency, Louis- 
ville, has been incorporated by 
Mitchell, Warren Gaillard and Katherine 
Mitchell. 





Report on Kansas City 


The National Fire Protection Associa- 
tion finds that in Kansas City, Mo., con- 
ditions are greatly improved. The fire 
loss last year was the lowest in many 
years. Much advance has been made in 
the fire department training program and 
a fire station adjacent to the drill tower 
has been converted into school quarters. 
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PACIFIC COAST AND MOUNTAIN 





John Wylie Gets Promotion 


Springfield F. & M. Man is Appointed 
Assistant Secretary at the Pacific 
Coast Department Office 





John M. Wylie, Jr., who was con- 
nected with the Pacific Coast depart- 
ment of the Springfield F. & M. at San 
Francisco, has been elected assistant 
secretary. Grant Bulkley, secretary, who 
is chief assistant to Vice-president John 
C. Dornin, will be shifted to Chicago 
and stationed at the western depart- 
ment May 1. Mr. Wylie had jurisdic- 
tion over the Bay district at Oakland, 
but last year was taken to the Pacific 
Coast department. He was born at 
Bozeman, Mont., July 4, 1896, and at- 
tended Montana State College there for 
a year. He went to the war and became 
a pilot in the 278 Aero squadron. After 
the armistice his application to attend 
the University of Lyon of France was 
approved and he spent some months the 
fore part of 1919 in that university. He 
returned to Bozeman and completed his 
work in civil engineering, graduating in 
1922 from Montana State. Thereafter 
he went with the Pacific Board Mon- 
tana office at Butte, working on fire and 
water reports and National Board’s 
grading schedules. On July 1, 1927, he 
became superintendent of agencies for 
the Springfield F. & M. group in Mon- 
tana territory. Then he was transferred 
in 1934 to assume supervision over the 
agencies in central California. 

When Mr. Bulkley leaves for Chi- 
cago, Mr. Wylie will become resident 
secretary. 


Stebbins, Leterman & Gates 
Reopen Los Angeles Office 








Stebbins, Leterman & Gates, insur- 
ance brokers and adjusters in the\ Loew 
building, New York City, have reopened 
offices in the Equitable building at Hol- 
lywood, Cal. This firm has been promi- 
nently identified with insurance in con- 
nection with the motion picture and 
theatrical industry. The Pacific coast 
business in the office has, in the past, 
been under the direction of A. W. Steb- 
bins, whose affiliation with the firm 
terminated last month. 

A. A. Ebenstein, who is president of 
the Ebenstein- -Kunody Corporation in 
Hollywood, has been appointed execu- 
tive vice-president in charge of the Pa- 
cific Coast business of Stebbins, Leter- 
man & Gates. A. Harcourt Black and 
James F,. Lewis, Jr. have been elected 
vice-presidents. Mr. Ebenstein makes 
his headquarters in New York City but 
he is in Hollywood for an indefinite 
stay. 





Conclude Regional Meetings 


The series of regional meetings held 
by the California Association of Insur- 
ance Agents closed Thursday evening, 
March 6, at Salinas, following a meeting 
earlier in the day at San Jose. A special 
meeting of the East Bay Association of 
Insurance Agents, attended by local 
agents from Oakland, Alameda, Berke- 
ley, Richmond, San Leandro and Hay- 
ward, was held at Oakland, March 5, 
with W. P. Welsh, president of the state 
association, and Frank Colridge, execu- 
tive secretary, as the principal speakers. 

Earlier in the month and in February 
similar meetings were held in southern 
California, with Vice-president C. G. 
Appleton and Mr. Colridge as the speak- 
ers, 





Heacock on Pacific Coast 


A. E. Heacock, vice- -president Bank- 
ers & Shippers, is visiting San Fran- 
cisco, conferring with Pacific Coast 

anager Dixwell Davenport. 


Initial Deficit Is Reported 





Premiums Paid to Montana State Fund 
Don’t Cover Cost of Reinsurance 
in the Pearl 





Insurance Commissioner Holmes of 
Montana has issued a statement con- 
cerning the operations of the state fire 
insurance fund up to Feb. 29. There 
have been issued 78 policies to provide 
a total coverage of $144,322 on various 
State institutions, but there is a deficit 
of $325 in the insurance fund, because 
of the reinsurance contract with the 
Pearl through the Miller agency of 
Butte. 

Premiums collected from state insti- 
tutions total $1,694 and the premiums 
to be paid to the Pearl for reinsurance 
amount to $2,020. 

The law requires the state to deduct 
from the premiums 1 percent for the 
fire marshal’s fund, amounting on the 
premiums up to Feb. 29, to $16.95, and 
3 percent for the firemen’s disability 
fund, amounting to $36.52. 

When this money is subtracted from 
the insurance premiums, it leaves the 
sum of $1,641.34, which is $379.16 less 
than the amount required for reinsur- 
ance. 

The law requires that the state col- 
lect enough money in premiums to meet 
these charges and leave a balance to 
create an insurance fund. 

Only one other policy has been is- 
sued by the state heretofore. It was 
for $10,000 and was placed on the state 
historical library. The amount lost on 
this policy amounted to $28.70, which is 
included above, the difference between 
the premium for insurance by the state 
and reinsurance by the Pearl. 





Devine With Pacific Board 


SAN FRANCISCO, March 11— 
George Devine, who retired about two 
years ago as assistant Pacific Coast 
manager of the Hartford Fire, has been 
appointed special investigator by the 
Pacific Board, charged with examining 
the books of board members to deter- 
mine whether or not there are violations 
of the agreement regarding acceptance 
of business from members of the Insur- 
ance Brokers Exchange and Society of 
Insurance Brokers. 


Bennett to McKinney Office 


A. A. Bennett of Denver, formerly 
special agent for Cashman & Evans and 
W. E. McCullough, is now representing 
the McKinney Fire Insurance General 
Agency of Denver as special agent. He 
is widely kenown among Colorado in- 
surance men. 








Los Angeles Firm Splits Up 


The Hall-Wollski Company at Los 
Angeles has dissolved partnership. The 
H. J. Wollski Insurance Agency will 
continue in the same quarters at 1031 
South Broadway. Leslie P. Hall of the 
old firm is opening offices at 624 South 
LaBrea, under the name of the Hall 
Company. 





Membership Drive in Colorado 


COLORADO SPRINGS, March 11. 
—An aggressive plan to develop associa- 
tion membership through the state was 
discussed at a special meeting here of 
the directors of the Colorado Association 
of Insurance Agents. Frank England, 
Jr., of Denver, president, was in charge. 
Regional meetings throughout the state 
were planned, and action was taken on 
developing membership throughout the 
Arkansas valley and San Luis valley re- 
gions. It was decided that the Colorado 
Springs group would be responsible for 
developing the southern part of the state, 
and the Denver association, the northern 





part. The aim will be to obtain mem- 
berships first in the state and national 
groups, following which local boards 
will be organized. The Denver group 
has been for some time developing mem- 
— in the region surrounding Ster- 
ing. 





Blanket Club Hears Rowland 


TACOMA, WASH., March 11.—TI. C. 
Rowland of Hansen & Rowland was the 
principal speaker at the Seattle Blanket 
Club meeting March 10. Mr. Rowland 
recently returned from England, and 
also covered much of eastern United 
States en route. 





Seattle Agency Changes 


Alger Fowler has resigned as insur- 
ance manager for Continental, Inc., 
Seattle, and opened his own offices at 
200-1519 First Ave. Orrin Madison, 
formerly with the John A. Whalley Co. 
general agency, succeeds Mr. Fowler. 





Doctor Is Legion Post Speaker 
_Dr. Maurice Korshet, famous physi- 
cian and psychologist, spoke at the 
luncheon meeting of Insurance Post 404, 





American Legion, San Francisco, on 


“How to Keep Fit After Forty.” 
A. Falconer was chairman. 


Eric 





Ferris With Henley & Scott 


G. J. Ferris has been appointed spe- 
cial agent of the Henley & Scott general 
agency in Los Angeles. He has been 
in business there some time. 





Coast Notes 


George Lundquist, formerly with Swett 
& Crawford in San Francisco, has en- 
tered the novelty field. 

Lovejoy & Ludlow is a new Seattle 
agency with offices in the Northern Life 
Tower. 

R. B. Stinson and John Faust of Port- 
land, Ore., have formed a partnership to 
conduct an insurance agency with offices 
in 1103 Yeon building. 


Middle Western Notes 


Jacob Van Dyke, 93 years of age, local 
agent at Marshall, Mo., for 65 years, died 
recently. His son, Leonard, will con- 
tinue to operate the agency. 

The General Insurance Ageney, 223 
Sixth street, Racine, Wis., has acquired 
the insurance business of John A. Gem- 
mill, who will continue in real estate. 

P. D. Worgess, who operates: local 
agencies in Battle Creek and Lapeer, 
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Mich., has entered the lists as a candi- 
date for city commissioner of Battle 
Creek. He was the first aspirant to an- 


nounce, 
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‘“T have always con- 
sidered the National 
Union one of the 
finest companies an 
agent could repre- 
sent.”’ 























EASTERN STATES ACTIVITIES 





New Hampshire Board Meets 





Sargeant Reelected President at 50th 
Anniversary Celebration; Prominent 
Speakers on Program 





CONCORD, N. H., March 11.—The 
New Hampshire Board of Fire Under- 
writers celebrated its 50th anniversary 
with a dinner here, having as guests 
many prominent New Hampshire state 
and insurance officials. President F. W. 
Sargeant of the New Hampshire Fire 
and head of the board, L. K. Clarner, 
Jr., secretary of the board, Commission- 
er Sullivan and President A. H. Nelson, 
Lancaster, New Hampshire Association 
of Insurance Agents, were the principal 
speakers. The history and achievements 
of the board during the 50 years were 
extolled. Officers elected were as fol- 
lows: President, Mr. Sargeant; vice- 
president, O. A. Dexter, Portsmouth; 
secretary, L. K. Clarner, Jr., Concord; 
treasurer, Walter Williamson, Concord; 
executive committee, C. L. Jackman, 
Concord; C. G. Gesen, Concord; C. J. 
McKee, Concord; C. F. Shaw, Concord, 
and C. W. Varney, Rochester. 


Is Handling New York Direct 


The Grain Dealers National Mutual 
Fire of Indianapolis has terminated its 
general agency contract with J. R. 
Young & Co. of Buffalo, which covers 
New York outside of New York City. 
It is now making direct agency appoint- 
ments. D. Clay Cook, executive spe- 
cial agent of the Grain Dealers National 
at Buffalo who supervises the rest of 
the eastern states, is now taking over 
New York. 


Continue Boston Conferences 


BOSTON, March 11.—Another con- 
ference of the committee of the Massa- 
chusetts Association of Insurance Agents 
and the special committee of the Boston 
Board was held here to further discuss 
the underwriting problems and commis- 
sions in excepted areas. Some basis for 
a compromise and some degree of prog- 
ress was reported. 


Half Million for Corrections 


Governor Earle of Pennsylvania has 
ordered the expenditure of $500,000 to 
correct fire hazards disclosed by inspec- 
tions that are being made of state owned 
institutions. 


Wants Itemized Bill 


BOSTON, March 11.—A legislative 
hearing was held on a bill to require 
fire companies to furnish itemized state- 
ments showing basic charges and all 
after charges to every insured as a part 
of the bill for the premium. 

Israel Katz, author of the bill, said 
this would show insured what hazards 
were causing them extra penalties and 
would lead them to make corrections, 

Secretary Ralph Sweetland of the 
New England Insurance Exchange ex- 
plained the expense involved in such a 
practice. He said it is the duty of good 
agents to keep insured posted as to how 
they can reduce rates. C. L. Allen of 
the National Board also expressed ob- 
lection. 


Budd With Mill Owners 


The Mill Owners Mutual Fire of Des 
Moines, has appointed J. Frank Budd 
special agent for Pennsylvania and 
western New York. 


Report on Portland, Me. 

At Portland, Me., a survey of the fire 
and accident hazard in every major 
building is being made as a WPA proj- 
ect, employing 13 persons. It is spon- 
sored by the fire and building depart- 
ment. The survey includes construction 
and condition of chimneys, protection of 








Presides at Gathering 
of New Jersey Agents 























E. M. 


SCHMULTS 


E. M. Schmults was in charge of the 
sessions at the mid-year meeting of the 
New Jersey Association of Underwrit- 
ers in Trenton. This was one of the 
most successful meetings in the his- 
tory of the organization. Mr. Schmults’ 
administration has had a record of 
achievement. 








heating appliances, accumulation of ashes 
and rubbish and arrangement and pro- 
tection of garages. 





Eastern Notes 


H. F. LaCroix, Quincy, Mass., has been 
named an examiner for the Massachu- 
setts insurance department, 

The agency of Watts & Callan, Le Roy, 
N. Y., has been dissolved. J. E. Watts 
continues the business as the Watts In- 
surance Agency. 


CANADIAN 


Canadian Fire Results Down 














Decrease $752,515 or 1.75 Percent; 
Losses Also Lower; Auto Premiums 
Show Slight Increase 





Fire insurance premiums written in 
Canada during 1935 decreased $752,515, 
or 1.75 percent below 1934, the total, af- 
ter deducting registered reinsurance, 
$41,955,981. Canadian companies wrote 
$8,971,889, British, $17,443,478 and for- 
eign, $15,540,614, these amounts being 
for Canadian companies 2.02 percent 
less, for British 3.74 percent less, and 
for foreign, .71 percent greater. 

The losses incurred, less registered re- 
insurance, decreased from $17,468,955 to 
$15,132,134, the average ratio to prem- 
iums being 36.07 percent as compared 
with 40.90 percent for 1934. The ratio 
for Canadian companies was 32.82 per- 
cent, for British 35.83 percent and for 
foreign 38.87 percent. 

The net premiums for automobile in- 
surance of all classes were $11,963,879, 
increase $38,068, or .32 percent. The 
losses were $6,469,728, or 54.08 percent 
of premiums, as compared with 51.49 
percent in 1934. 





Report on Delinquents 


Superintendent McNairn of Ontario 
reports on agents and general agents of 
companies showing balances more than 








90 days. He finds the amounts reported 
by the companies show a decrease under 
the Sept. 30 period of a year ago of 
$86,491 and the amount reported by 
general agents shows a decrease of 
$7,816, or a total of $94,306. Comparing 
the figures for this return with those for 
the period ending Dec. 31, 1934, the de- 
crease was $37,340. 

The superintendent said it is regret- 
table that the returns still show an 
amount outstanding more than 90 days 
to companies and general agents of over 
$255,000. Many of the returns are less 
than $100, particularly in small towns 
and rural centers. 


To Handle Windsor Coverage 


WINDSOR, ONT., March 11.—E. B. 
Baxter has been appointed broker for 
this city to supervise all casualty insur- 
ance. Associated with him will be W. 
J. Burns & Co., which will handle the 
board of education insurance, and the 
Walker Insurance Agency which will 
handle all the balance of the city’s fire 
insurance except that of the utilities 
commission. 











MARINE NEWS 




















Fear Through Bills of Lading 


Marine People See Underwriting Diffi- 
culty If Commerce Commission Issues 
Regulations for Truckmen 








Some concern is expressed by marine 
insurance experts lest the Interstate 
Commerce Commission, in its new regu- 
lations governing truckmen, require the 
trucking industry to conform to the 
practice of railroads so far as bills of 
lading are concerned. As a matter of 
fact, the marine people assume that the 
I. C. C. will incorporate this feature in 
its regulations. The objection from the 
insurance point of view is that under a 
through bill of lading the original car- 
rier is liable for loss or damage to the 
cargo even though the loss occurred 
while in the hands of a connecting car- 
rier. Although the originating carrier 
may take action to collect from the con- 
necting carrier, after having paid the 
loss, and the insurer of the originating 
carrier may take subrogation against the 
connecting carrier, yet the connecting 
carrier may be irresponsible and his in- 
surance may be no good. 

Difficulty With Cargo Lines 


Under a system of through bills of 
lading, the underwriting of cargo lines 
would be more difficult. The assured 
may be a responsible, careful operator 
but there is no assurance that the con- 
necting carriers will be of the same 
character. . 

In the railroad business, through bills 
of lading are satisfactory because all of 
the railroads are responsible operators. 

At present in the trucking industry, 
there is no uniformity as to bills of lad- 
ing and, in fact, a good many truckmen 
do not have bills of lading at all. 


Inland Marine Department 
Termed Agent’s Best Tool 








Inland marine insurance offers the fin- 
est opportunity today with which to 
check the inroads of non-stock compe- 
tition, E. D. Lawson, Chicago, western 
marine department manager Firemans 
Fund, stated in talks on marine insur- 
ance at a series of special meetings on 
non-stock competition held in Knoxville, 
Nashville and Chattanooga, Tenn. | 

Mr. Lawson said that the non-routine 
underwriting methods of inland marine 
departments offer agents and brokers ef- 
fective tools. The non-stock carriers, 
with few exceptions, do not write 
straight across the board, Mr, Lawson 
said, but specialize on certain classes. 
However, the average marine depart- 
ment is ready to consider almost any 
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proposal and except on the most haz- 
ardous lines where experience proves the 
loss is practically inevitable, are willing 
to quote a rate. 

One of the handiest tools of the ma- 
rine department, he said, is the personal 
property floater which holds much prom- 
ise for local agents. Mr. Lawson gave 
something of the history of marine 1n- 
surance and the coverage under the per- 





sonal property floater. Then an open 


forum was held. 


Hanna Leaves National Union 


Dillard S. Hanna, marine secretary 
of the National Union Fire, has re- 
signed. His physical condition has not 
been very good for the past few months 
and he proposes to take a rest before 
announcing his future plans. 











MOTOR INSURANCE NEWS 





Policywriting Unit in Detroit 





American States Opens New Office 
Under Paul J. Trout to Handle 
Direct Business 





DETROIT, March 11—The Ameri- 
can States of Indianapolis has opened a 
policywriting branch office here at 1719 
David Stott building, to handle business 
from eastern Michigan. The Lanphar 
Agency, Inc., general agent for this ter- 
ritory for the past five or six years, has 
resigned the connection because of the 
continued growth of direct business. 

Paul J. Trout, who has been special 
agent out of Lansing, has been trans- 
ferred to Detroit as branch manager. 
Before joining the American States 
several months ago, Mr. Trout was 
superintendent of the casualty depart- 
ment Fidelity & Casualty Michigan 
branch office in Detroit. The service 
office which has been maintained for the 
past seven months under W. E. Niven, 
Lansing, resident vice-president, has 
been discontinued. 





Suburban Auto’s Premiums 
Showing 35 Percent Increase 





President E. F. Deicke of the Sub- 
urban Auto of Lombard, IIl., has re- 
turned from a month’s vacation in 
Guatemala where he went on a cruise. 

The premium income this year shows 
a substantial increase and President 
Deicke has laid plans for a strong pro- 
duction campaign. Its premiums showed 
an increase on a written basis of about 
35 percent last year. The assets are 
now $403,259 and policyholders’ surplus 
$260,332. The company is giving a good 
account of itself. 


——_— 


Rate Committee Studies the 
New Setup for Western Field 





The rate committee of the western 
branch of the National Automobile Un- 
derwriters Association together with 
New York and Chicago executives of 
the association held sessions for four 
days in Milwaukee to discuss the auto- 
mobile fire, theft and collision rating 
changes to be introduced in the western 


Zurich Develops Machine 


for Recording Reaction 














Some valuable data is expected to be 
derived regarding the reaction of auto- 
mobile drivers by the Zurich, which has 
just perfected a machine for this pur- 
pose called the “reactograph.”’ The in- 
strument was developed by W. J. Mul- 
der of the engineering department and 
thousands of tests will be conducted on 
it over a period of a year or two. The 
machine is extremely accurate, using a 
motion picture camera as a basis, and 
registers reactions up to 1/100 of a sec- 
ond. Neville Pilling, United States man- 
ager Zurich and president Zurich Fire, 
States that although several points will 
be sought to be established in the test, 
the experiment is largely for the pur- 
pose of determining the value of such 
tests as applying to good or bad auto- 
mobile drivers. 





territory this year. The meeting was 
held in Milwaukee so that the members 
would be free from distraction. Several 
decisions remain to be made and further 
sessions will be held at Chicago Thurs- 
day and Friday of this week. 

The principal point of difference is 
reported to be in connection with col- 
lision rates. 

The rate committee consists of seven 
automobile superintendents of the com- 
panies. In addition there were present 
J. Ross Moore, general manager of the 
association from New York, Actuary W. 
D. Hall, E. L. Rickards, branch secre- 
tary at Chicago, and Paul Fry, assistant 
branch secretary. 





New Officers in Chicago 


L. L. Sanders, automobile superin- 
tendent of the National of Hartford, was 
elected president of the Automobile Su- 
perintendents Club of Chicago at the 
annual meeting. He has been vice-presi- 
dent during the year. The retiring 
president, W. H. Cuthbertson, North 
America, was presented with a portable 
radio. The new vice-president is F. C. 
McDiarmid, Aetna Fire; treasurer, Karl 
Weipert, London, and secretary, J. E. 
Guy, America Fore. 

The executive committee consists of 
A. M. Wagner, Hanover, Earl Gibbs of 
the Boston, and R. E. Dixon, Fire Asso- 
ciation. 





The Franklin Mutual of Chicago has 
been licensed in Michigan department to 
write truck, bus, and taxicab business. 


De Celles’ Big Job 
Becomes Deflated 


(CONTINUED FROM PAGE 3) 


sumed undue importance. While insur- 
ance executives and others were canvas- 
sing the field to find out where there 
were any $50,000 vice-presidencies a 
belated announcement came from the 
department that a mistake had been 
made and that the job was a $15,000 
one. The commissioner also later an- 
nounced that he would not go to New 
York and confront the officers of the 
companies whose representatives had, 
according to his statement, made the 
proposition to him. Instead, he said, he 
has written them letters insisting that 
they appear before him in Boston to 
explain their attitude and to repudiate 
the spokesmen in case the latter were 
not authorized to make the threats and 
bribes. 





De Celles Makes Threat 


The commissioner has threatened to 
suspend the licenses of the two New 
York companies and to levy heavy fines 
against them if they admit connection 
with the alleged threats and bribes made 
by persons who “said the companies 
had ‘got’ commissioners in Missouri and 
Kentucky and would spend large sums 
to defeat his (the commissioner’s) legis- 
lation in the Massachusetts general 
court.” 

The commissioner stated that the As- 
sociated Merchants Mutual had volun- 
teered to cut its rates 10 percent. The 
company is small and does business in 
Massachusetts only. 

A hearing was held before the insur- 
ance committee of the Massachusetts 
house on the bill to set up a state rate 





| making bureau evenly balanced between ! 


stock and mutual companies, with the 
insurance department holding the bal- 
ance of power. J. W. Cronin, counsel 
for the United Mutual Fire, appeared in 
behalf of the bill, while J. W. Downs, 
counsel for the Massachusetts Insurance 
Federation, contended that the mutual 
companies are free to set up their own 
rate making organization. He argued 
that they have been riding on the stock 
company rating organizations at a nom- 
inal charge for rates. 


CAN’T LOCATE THE BIDDER 


NEW YORK, March 11.—Diligent 
search through the insurance district has 
failed to reveal the identity of the fire 
company alleged by Commissioner 
DeCelles to have offered him an offi- 
cial post at a salary of $50,000 (later cor- 
rected by Mr. DeCelles to $15,000) pro- 
viding he would cease his efforts to force 
a flat reduction in the fire rates of his 
state. The fraternity is amazed that 
so improbable a story should be credited 
by the commissioner. Managers regret 
the publicity in the daily papers knowing 
that the public is ready to believe evil 
of corporations however wild the tale 
may be. 

Executives are further incensed be- 
cause Mr. DeCelles handed out the sen- 
sational story immediately after the con- 
ference with him had adjourned, and in 
the course of which no hint of any such 
action was given. The story was broad- 
cast over the radio. 

Mr. DeCelles at the conference pre- 
sented an array of figures purporting to 
show the underwriting experience in 
Massachusetts for some time. Execu- 
tives found it difficult to understand the 
figures, or the method pursued in their 
preparation. W. R. Hedge, president of 
the Boston and Old Colony, submitted 
a clean-cut summary of the underwrit- 
ing results, explaining in non-technical 
terms the methods employed in rate 
making, and listing the rate reductions 





that had been effected in the state in 
recent years. 

It was the understanding of the com- 
pany men that the commissioner was 
impressed with the lucid explanation 
given by Mr. Hedge in justifying his fig- 
ures, and felt that the attitude of Mr. 
DeCelles at the adjournment was more 
conciliatory than it had been in his ini- 
tial address. Stock men fail to under- 
stand what can be accomplished through 
the naming of a committee to be com- 
posed of officials of both stock and mu- 
tual companies for a review of the rate 
situation and to offer suggestions for 
future procedure, contending that it is 
the stock carriers that incure expense of 
maintaining bureaus for the scientific de- 
termination of risk hazards and the 
proper charges to be applied. 


Retaliation from 
Mutuals Expected 


(CONTINUED FROM PAGE 3) 


certainly not bright if the rates are to 
be reduced to a point where a normal 
loss ratio is to be expected. 

Confronted with this situation, it 
would be only natural for the mutuals 
to seek to retaliate and the logical 
course would probably be to seek to 
frighten the stock companies with the 
specter of rate reductions on the mine 
run of risks, which are normally not 
very profitable, but for which a strong 
public or political case can be made on 
the basis of the loss experience in the 
last two or three years. In such busi- 
ness the mutuals are not vitally inter- 
ested. Perhaps they feel that through 
appropriate political channels they can 
threaten the stock companies with pun- 
ishment on the mass of their business. 





The Harry Hatsusoff Insurance Agency 
of Dayton, O., was incorporated by Wolfe 
W. Marcus, Robert Payne and Harry 
Matsusoff. 








Cagle 


ASSETS 
United States and Other 
Government Bonds...$ 758,641.00 
State, Municipal, Rail- 
road and Miscellane- 


OCR DOS? eciccixcici 2,448,116.00 
PN cedeackcssdesucs 1,882,411.00 
Cash in Bank. ....< 30... 433,326.30 
Accrued Interest 43,146.76 
Agents balances subse- 

quent to October Ist 233,641.57 
Other Assets .......... 221,727.38 

Total Assets ......... $6,021,010.01 


Carroll L. DeWitt 
Asst. U. S. Manager 











British Dominions 
Ausurance Company Limited 
of Sandon, England 


United States Branch Statement 
December 31, 1935 


Securities are valued on New York Insurance Department Basis. On the basis of Decem- 
ber 31, 1935, market quotations for all bonds and stocks owned, this Company’s total 
admitted assets would be increased to $6,176,303.01 and surplus to $3,687,968.84. 


Securities carried at $503,108.00 in the above statement are deposited as required by law. 


Harry G. Casper 
United States Manager 
90 John St., New York 


Star 


LIABILITIES 


Reserve for Unearned 
Premiums ........... $1,819,565.70 
Reserve for Unpaid 
RANGER ri ivi sdtcdasacacs 410,096.83 
Reserve for State and 
Federal Taxes and any 
other liabilities ...... 258,671.64 
Total Liabilities ..... $2,488,334.17 
Statutory 
Deposit ..$ 400,000.00 








Surplus .... 3,132,675.84 

Surplus to Policyhold- 
0 EE ee ee 3,532,675.84 
Co Se $6,021,010.01 


Bert A. Jochen 
Asst. U. S. Manager 
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AMERICAN HOME FIRE 
ASSURANCE COMPANY 


STATEMENT—DECEMBER 31, 1935 





ASSETS 





ee ery $2,422,407 .10 
Cash on Hand and In Banks.......... 164,609.63 
First Mortgage Loans on Real Estate.. 416,380.00 
ONS 6k 65. oi Sane hee eee ees 103,750.09 
Agents Balances (not over 90 days)... 138,663.71 
Interest Accrued and Other Items..... 52,148.97 

Total Admitted Assets........... $3,297,959.50 





LIABILITIES 
Reserve for Losses and Loss Expenses. .$ 123,814.67 


Reserve for Unearned Premiums...... 649,634.99 
Reserve for Taxes and Other Items.... 43,773.97 
Reserve for General Contingencies.... 75,000.00 


ne eT re er 1,000,000.00 
ee ee eee 1,405,735.87 





Total Liabilities ................. $3,297,959.50 





_ *Bonds Amortized and Stocks Valued on basis Approved by the 
National Association of Insurance Commissioners. 


Securities carried at $191,445.00 in the above Statement are deposited 
as required by law. 


J. S. FRELINGHUYSEN, President 
SURPLUS TO POLICYHOLDERS, $2,405,735.87 


Factory Mutuals Seek Right 
to Issue a Single Policy 





BOSTON, March 11.—Felix Hebert, 
representing the factory mutual com- 
panies, appeared before the legislative 
committee on insurance in support of 
the bill to permit any one of the 23 
factory mutuals to reinsure parts of 
large risks with other members of the 
group by attaching an agreement to its 
policy listing the amount assigned to the 
others. Mr. Hebert stated that under 
the present law as many as 100 policies 
were needed to cover some single risks. 
The change would allow of one policy 
being issued. 

Members of the legislative committee 
said the plan looked more like group 
insurance than reinsurance. The re- 
sponsibility of the reinsuring companies 
to the policyholder would be taken care 
of by an automatic reinsurance agree- 
ment, stated Mr. Hebert, and added that 
the companies’ method of operation, that 
of collecting a premium deposit of ap- 
proximately 15 times the amount of the 
net premium, makes it impossible for 
them to reinsure under the existing 
methods used by other fire companies. 

Counsel John W. Downs for the stock 
companies, opposing the bill, declared 
its provisions could be used to the dis- 
advantage of the policyholders by other 
mutual companies perhaps less sound 
and less fair-dealing. The provision of 
the bill for dividends to be paid on the 
reinsured portion of the risk, at the 
rates of the reinsuring companies, rather 
than the company with which the in- 
sured did business, was unfair, he main- 
tained. 

The bill also nullifies the Massa- 
chusetts law requiring all policies in 
given classes to have uniform rates of 
dividends or return premiums, according 
to Mr. Downs. 

Counsel John W. Cronin of the 
United Mutual Fire, and Counsel George 





L. Barnes of the dwelling house mutuals 
said the bill would not be objectionable 
if it carried amendments, suggested by 
Mr. Hebert, to the effect that the priy- 
ilege was limited to factory mutuals. 

So far as other states are concerned 
the factory mutuals could proceed to 
issue a single policy, without special 
permissive legislation, but in Massachuy- 
setts there is the law which prevents the 
paying of different dividends by each 
insuring company. 


Wisconsin Ex-commissioner Dies 

W. Stanley Smith, 59, Wisconsin in- 
surance commissioner appointed in 
1923 upon the expiration of the term 
of the late Platt Whitman and serving 
until he resigned in 1926 to seek the 
republican nomination for governor on 
a wet platform, died at the federal vet- 
erans hospital near Milwaukee. He was 
a colorful figure in Wisconsin politics 
as a progressive, coming from Ashland, 
Wis., where he was a practicing attor- 
ney, to become state prohibition com- 
missioner in 1921. 

After retiring as insurance commis- 
sioner and following his defeat for the 
gubernatorial nomination, he practiced 
law at Madison and Milwaukee until 
his health broke down in 1931 and he 
entered the veterans home. He served 
in the army through the Mexican bor- 
der trouble in 1916 and served with dis- 
tinction in the world war as lieutenant 
in the 42nd division. His wife, rose, 
of Madison, and a son, Wallace, of Mil- 
waukee, survive. 


War Rates Not Increased 


NEW YORK, March 11.—Marine 
underwriters here have made no change 
in quotations on war risk rates in spite 
of recent developments in Europe. 
Cables from London indicate similar ac- 
tion in the English market although 
Lloyds refuses quotations on possibility 
of a European war. 





























New York UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


90 John Street - - - - - - - = = New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 








The Motto 


Used as a War Cry in battle, the motto is a most important 
part of a Coat of Arms. In England the motto is not hereditary 
and may be changed at will without reference to the Officers 
of Arms. It is not included in the grant by the Crown. 

“The Judgment of My Peers or the Law of The Land”, the 
motto of Lord Camden, in whose Honor the City of Camden, 
N. J., was named, is also the motto of The Camden Fire 
Insurance Association—always ready to acknowledge the judg- 
ment of equals and proud to observe the laws of the Nation. 


The Judgment of Our Peers has pronounced our 


Advertising Campaigns for agents as without 
a peer. Have you seen our Portfolio of Proof? 


The CAMDEN FIRE INSURANCE ASSOCIATION 
of CAMDEN, NEW JERSEY 


* * * * * * * 


THE LEADING INDEPENDENT AMERICAN 
STOCK FIRE INSURANCE COMPANY 
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INDEPENDENT ADJUSTERS 





ARIZONA 


A ° DIRECTORY : OF RESPONSIBLE 





INDIANA 


NEW MEXICO 





OKLAHOMA (Cont.) 





LYLE ADJUSTMENT CO., INC. 
©. B. Lyte, Pres. & Mer. A. ©. Larsen, V.-P 


Ellis pues and Branch Mor. 
Phoenix, Arizon: "Soanel Building” 
Tucson, Arizona 
Casualty and Surety—Inland Marine—Fire—All Risks 
Health and SY? Investigations and 


spection 8 

All Auto Dealer Coverage and General Investigations 
Representing more than forty leading Insurance 
nies. References furnished on request. 





Compa 
Prompt Statewide Service Through Two Offices. 


Indiana Adjustment Company 
Home Office, 130 E. Washington Bldg. 
Indianapolis, Ind. 

Fire, Cargo, Automobile, Collision, Theft, 
Single Interest and Allied Coverages 
Resident Adjusters at 
Evansville, Fort Wayne, Gary, Indianapolis, 
New Albany, South Bend, and Terre Haute. 





JOSEPH L. SMITH 
804 First National Bank Building 
Albuquerque, New Mexico 


a — 





Fully ts, investigations and 
settlement of claims all over New Mexico, 





Cc. R. WACKENHUTH 
ADJUSTER 
1205 East 32nd Street 


Phone 2-5400 Tulsa, Okla. 

















CALIFORNIA 








[ J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 


1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
Lines 


Since 1915 


Indiana Casualty Claim Service 
Home Office, 130 E. Mts — ene Bldg. 
Indianapolis, I 
Personal Injury, Property mal Compen- 
sation, Health and Accident, ‘Ganeal Lia- 
bility, Surety and Inland Marine. 
60 Offices—Day and Night—One Hour Service 
Anywhere in Indiana. 


NORTH CAROLINA 


OREGON 











GAY & TAYLOR, INC. 


Branch 501 Security Bank Greensboro, N. C. 

Branch 715 First Rett Bank Bldg., Charlotte, N. C. 

Branch ~ Central Union Bldg., Columbia, 8. C. 
represent 75 insurance companies. 

Casualty, Automobile, Surety, Fire, Inland Marine 








J. B. PFOUTS 


607 Board of Trade Building 
Portland, Oregon 


Adjusting and investigating all automobile 
and all casualty and surety claims. 
Member Oregon Bar 














F. H. NOTTBUSCH 

Commonwealth Building 

San Diego, California 
Now Representing: Loyalty Group, St. Paul 
Mercury Ind. Co., London Guar. & Acc., 
Lumbermens of Chicago, American Motor- 
ists, General Group of Seattle and many 
others. 15 years staff man in Home Office. 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety stments 
Eight, East Market Street 


INDIANAPOLIS 


OHIO 


TENNESSEE 




















R. F. SCHELL 


258-59 Wilhoit Bldg. 


Adjustment of all lines for insurance com- 
panies. Specializing in automobiles and 
casualty. 





Foley Adjustment Bureau 
200-201 Union Trust Bldg. 
South Bend, Indiana 
Specializing in automobile and omy _. 

Immediate service northern Indiana 


Michigan. 
Representing over one hundred companies for ten 
years. 


Phones: Office —3-9712. Night — 3-8522, 3-2287, 
3-2038. 


WALTON A. WOODLING 
ATTORNEY—ADJUSTER 
Prompt personal service in adjustment and 
investigation of Casualty Claims. 13 years’ 

experience. 
1003 Akron Sav. & Loan Bldg., Akron, Ohio 
Phones: Office, Blackstone 9167; Night and 
lackstone 1937. 


Holidays, B 





HUTCHISON & McKELVY 


1113 Independent Life Building 


Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
Prompt, Efficient. All lines. 























DIST. OF COLUMBIA 


KENTUCKY 


CALVIN B. MECK 
Attorney Adjuster 


Equipped for investigations, adjustments and 
trial of insurance cases over North Central 


hio. 
21642 S. Sandusky Ave. 
Phone 5188 Bucyrus, Ohio 


TEXAS 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All oe 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
110 W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 





J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 


Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 





Homer E. Sanders 
503 Republic Bank Building 


Dallas, Texas 
General Accident Fire & Life Assur. Corp., and Royal 
Indemnity Company and others. Specializing in 
Sa adjustment, investigations and settlement of 
claims. 














Prompt and Efficient Service Since r9a2r 





ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty—Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


MISSOURI 


CLAIM SERVICE 
COMPANY, Inc. 
E. L. HOTH, Mar. 
{NSURANCE 
EXCHANGE 
BUILDING 













INSURANCE SERVICE 
of CANTON, INC. 
st9- a Renkert Building 

. Anderson, Manager 
3. x. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 


UTAH 











M. M. WELSH 


With associate staff and legal service. 
1216 First National Bank Bidg., Cincinnati, oe 
Phone Parkway 1896—Night & Holidays East 3990 
General Adjusters for the Companies 
Operating throughout @hio, Northern Kentucky and 
Southeast Indiana. 





NICHOLS ADJUSTMENT 
BUREAU 


404 Scott Building Suite 4 Ross-Davis B 
Salt Lake City, Utah Pocatello, Idahe 
Investigations and Adjustments 
Representing Companies Only—All Lines 
Operating Everywhere Inter-Mountain 
Territory 





VIRGINIA 

















THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 


Kansas City, Mo. 
803 Walnut St. Suite 601 Gumble Bldg. 





JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 


Phone Main 1926 
Attorney-at-Law 


Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Prompt and Efficient Service Since 1921 











NEBRASKA 


WASHINGTON 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Chicago Office Milwaukee Office 
$8 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8668 Phone: Daly 0664 


JUDD W. CROCKER 
& ASSOCIATES 


Stuart BI First national il Bidg. "noeTH Bidg. 
LINCOL GRAND ISLAND ut F 





GEORGE H. oo 
1723 Nicholas Bldg. 
Toledo, one 

Fidelity & Cas. age Mass. Bonding Co., New 
York Casualty Co. and others. ‘ 

for Investigations, Adjustments, 
Lar ae of — All North-Western 

io. 








B. BR. WILKINS J. 4. MILOT 


WILKINS AND MILOT 


—Investigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 
4189 INSURANCE BUILDING, SEATTLE 














OKLAHOMA 


WISCONSIN 








Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 








R. T. ner COPANs 


Insurance Adjust: raska and Iewa. 
pot gh U GLASRES: Auto. Liability, Com- 
A, P. Le Bonds, 


pensation H& 
AUTO Fine. Tier 


Property Damage, Collision, ete. 
OMAHA, NEBRASKA 
234 Kesttne _ wy Webster 263! 
17th Harney Sts. > Kenwood 7411 
19 years experience enetgntes “ond adjusting. 








Attorney-Adjuster 


Davidson & Krueger 
1622-23 Petroleum Building 
Oklahoma City, Oklahoma 
Formerly staff adjusters. Members of 
Oklahoma Bar. 








NURNBERG ADJUSTMENT CO. 


Fire, Winds’ a —— 

\ — Hail, omobiie, Casualty, 
MILWAUKEE. ; 

828 N. Broadway Phone Daly 5438 


BRANCH OFFICE: ANTIGO 
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AMERICAN AUTO AGENTS— 


Are performing a necessary and important service in 
the relationship between Company and Policyholder. 
American Auto values its prestige among qualified 
Agents and Brokers of recognized standing. — It deals 
only through accredited representatives— ' 


tp Pg 
™ vip Wy 


t 
. t 
t 





Admitted Assets Surplus to Policyholders i i 
more than more than h 
$14,000,000 $5,000,000 











NATIONWIDE BRANCH OFFICE FACILITIES : 





BOSTON INDIANAPOLIS NEW ORLEANS PITTSBURGH , 

40 Broad St. 210 Electric Bldg. 1227 Hibernia Bank Bldg. Investment Bldg. a 

Wilfred J. Paquet M. W. Doyle J. J. Grevemberg Jet Parker . 

Manager Manager Manager Manager p 

CHICAGO LOS ANGELES NEW YORK ST. LOUIS ; 

A-2025 Insurance Exchange South 724 South Spring Street 99 John Street Pierce Building 7 

E. D. Loring Don R. Sessions R. S. Choate Louis H. Antoine e 

Resident Vice-President Resident Vice-President Resident Vice-President Manager $ 

CLEVELAND MILWAUKEE PHILADELPHIA SAN FRANCISCO ; 

Hanna Building 212 West Wisconsin Avenue Manhattan Building Suite 301 Adam Grant Bldg. p 

George W. Talkes Cc. M. Latta James R. Hughes George E. Adams 

Resident Vice-President Manager Resident Vice-President Resident Vice-President 

DETROIT OHIO DEPARTMENT SEATTLE : 

National Bank Bldg. CINCINNATI COLUMBUS 518 Skinner Building i 

Robert Z. Alexander Carew Tower Beggs Building J. R. Lawson e 

Resident Vice-President Cameron H. Sanders, Manager’ R. I. Taylor, Associate Manager Manager n 

t! 

if 

a 

0 

AMERICAN AUTOMOBILE INSURANCE COMPANIES 

8 

€ 

a 

L. A. HARRIS, President ST. LOUIS, MISSOURI t 

V 


“Oldest and Largest Insurers of Automobiles Exclusively” 








— 
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National Surety 
Bid Has Interest 


Commercial Investment Trust 
Offers the Highest Figure for 
Company 


DUDLEY CATES A FACTOR 


Report That Negotiations Are On for 
the Purchase of the American 
Credit Indemnity 


NEW YORK, March 11.—Much in- 
terest is being taken in the activity of 
the big Commercial Investment Trust 
Corporation in being the highest bidder 
for the 100,000 shares of stock of the 
new National Surety, it offering $10,- 
031,000. 

Dudley Cates, formerly a vice-presi- 
dent of Marsh & McLennan at Chicago, 
is vice-president of the C.I.T., and one 
of the big factors in its operations. 
When he was with Marsh & McLennan 
he had charge of the Export Insurance 
Company and Export Indemnity, which 
Marsh & McLennan controlled and used 
for automobile insurance. In addition he 
handled other important activities for the 
firm. He knows insurance, is an up- 
standing maa and has keen ability. 

American Credit Indemnity Report 


In a news article in the St. Louis 
“Globe Democrat” it was stated that 
negotiations are believed to be under 
way, looking toward the acquisition of 
the American Credit Indemnity. While 
no definite statement could be obtained, 
the St. Louis “Globe Democrat” gave it 
as its opinion that the Commercial In- 
vestment Trust was interested in the 
purchase. Others stated that the Com- 
mercial Credit Company is the bidder 
for the American Credit Indemnity. 
These two companies are rivals and are 
engaged in financing and have been very 
successful. The entrance of such institu- 
tions in the direct control of companies 
. being commented on by insurance peo- 

€. 

, Will Be a Subsidiary 

Superintendent Pink of New York 
opened the bid for the National Surety 
and the sale was the subject of a hear- 
ing before Supreme Court Justice Val- 
ente. President Ittleson of the Com- 
mercial Investment Trust said that if 
the bid of his company is accepted, it is 
its intention to hold the National Surety 
as a wholly owned subsidiary to be 
operated and developed as an integral 
part of the C. I. T. activities. With the 
sale of the stock completed it would 
enable Superintendent Pink to bring to 
a close in the near future the rehabilita- 
tion of the old National Surety, which 
was commenced in April three years ago. 

The new company was established 
under a comprehensive plan to salvage 
a8 much value of the old company as 
Possible. It took over a major part of 


the business and the agency plant con- 
tinued to operate. The stock of the new 





Casualty Premiums Rise 


in Most Lines During 1935 





A preliminary review of 1935 business 
of stock casualty companies shows ma- 
terial gain in premiums. The following 
survey made by the Argus Chart de- 
partment of THE NATIONAL UNDERWRITER, 
while not complete as to all figures be- 
cause a few reports from smaller com- 
panies are lacking, is indicative of 
results. 

Premiums taken in last year by stock 
casualty companies, excluding accident 
and health, are approximately $580,- 
553,467. In 1934 the figure was $555,- 
239,700, so that when the final figures 
are available there will be an increase in 
premiums of over $25,313,767. The 1933 
premium total was $510,191,620. 

Material Rise in Most Lines 


Practically all items show material in- 
creases in 1935. Auto liability premiums 
are $183,089,414 compared with $170,- 
002,747; auto property damage was $52,- 
653,076 compared with $48,814,915; auto 
collision was $6,908,055 as against $6,- 
570,525; total automobile premiums, in- 
cluding liability, property damage, col- 
lision, fire, theft, full coverage, tornado, 
etc., are $251,329,254 compared with 
$239,414,627 the premious year, an in- 
crease of $11,915,627, or about 5 percent. 
_ Workmens compensation premiums 





were $127,688,999, being $115,874,506 the 
previous year; burglary and theft pre- 
miums increased slightly from $26,394,- 
571 in 1934 to $26,703,845; fidelity and 
surety premiums seem to be about the 
same as in 1934, but the figures of some 
few companies who do only this class of 
business are not available and may bring 
this figure up to show a slight increase. 

Liability other than auto premiums 
totals $67,353,754, a nice increase from 
the previous year’s figure of $62,370,473. 

Proves One of Best Years 


From the angle of gain and loss, the 
casualty companies appear to have had 
one of the best years they have had for 
a long time. Most of them show ma- 
terial gains from investments during the 
past year, which was expected because 
of the rising market values, but, also, 
more than ever they are showing profits 
from underwriting and increases in sur- 
plus accounts. 

While during the past few years it has 
not been uncommon for most casualty 
companies to show losses not only in 
underwriting but in investments as well, 
company officials and agents alike are 
cheered to note this turn in the tide and 
increases being made from both phases 
of operaticn. 











National Surety is held by the New York 
department, which is the rehabilitator 
for the benefit of creditors of the old 
National Surety. Last year the prem- 
iums amounted to over $9,000,000 re- 
sulting in an underwriting profit of 
$959,383. 

The protective committee for unse- 
cured creditors for the National Surety 
Company issued a statement last week 
opposing the sale of the stock of the 
New National Surety at this time upon 
any terms. The committee said that, at 
its request, an appraisal was made which 
showed the value of the new National 
Surety stock to be $9,902,355 as of Dec. 
31, 1935. In view of this appraisal and 
“upon other information,” the committee 
expressed the belief that the stock is 
worth upward of $11,500,000. The in- 
surance department established an up- 
set price at this time of $8,250,000. The 
committee feeis that the insurance super- 
intendent, who holds the new National 
Surety stock for the benefit of creditors 
of the old National Surety, should con- 
tinue to hold that stock until a cash 
distribution can be made to creditors. 

The protective committee claims to 
represent about $1,000,000 of allowed 
claims. Henry E. Burns, president of 
the Georgia Finance Company of Ma- 
con, is chairman of the committee. 


Determined Opposition Arose 


Such determined opposition was of- 
fered the recommendation of Superin- 
tendent Pink that the court approve the 
offer of the Commercial Investment 
Trust of $100.31 per share for the en- 
tire stock of the new National Surety 
when the matter was before Supreme 
Court Justice Valente for review Tues- 
day, that while arguments pro and con 

(CONTINUED ON PAGE 36) 


In A. & H. Series in N. Y. 


NEW YORK, March 11.—President 
W. F. White of the Accident & Health 
Club of New York and accident manager 
of the Royal, Eagle and Globe Indem- 
nity, gave the final address in the edu- 
cational lectures conducted for brokers. 
“Personal accident insurance is a univer- 
sal need,” he said. It substitutes eco- 
nomic certainty for economic uncer- 
tainty. Through the efforts of the Bu- 
reau of Personal Accident & Health Un- 
derwriters, which was established in 
1932, the business has now been put on 
a safe and scientific foundation. Mr. 
White pointed out the accident business 
pays a larger commission in premiums 
and renewals than any other casualty 
line, it provides an opening wedge for 
other types of insurance and it requires 
no investment of capital for a beginner. 





Sales Demonstration Given 


Harry Usher, accident and health su- 
perintendent of the Aetna Life, gave his 
selling points. The broker, Mr. Usher 
said, should know every clause in the 
contract because each is a distinct cov- 
erage. Because the producer is selling 
an idea, which is intangible, he must be 
enthusiastically convincing. Together 
with Harold George, U. S. F. & G., Mr. 
Usher gave a sales demonstration in 
which the prospect declined to sign until 
“next month.” A motion picture entitled 
“Remember Jimmy” showed the disas- 
trous results of that procrastination. 

Participating companies are giving a 
banquet April 23 at the Astor Hotel for 
all brokers who bring in five or more 
new applications between the first of the 





month and that date. 





Surety Group Is 
Back from London 


American Company Committee Is 
Pleased with Reception 
It Received 


SOME DISPUTED POINTS 


Further Accord Is Expected on Illinois 
Situation and the General Fidelity 


Bond Field 
The committee of surety executives 
that went to London to confer with 


London Lloyds underwriters regarding 
the pact between American companies 
and Lloyds has returned. C. R. Miller, 
president Fidelity & Deposit, is chair- 
man of the delegation. Others were 
T. H. Marshall, vice-president of the 
United States Fidelity & Guaranty; Hale 

vice-president Fidelity & 
Casualty, E. M. Biddle, general counsel 
Indemnity Company of North Amer- 
ica. While the delegation was at 
sea the members received a cable from 
the chairman of the committee of 
Lloyds, inviting members to lunch the 
second day after their arrival. 

[The American delegation established 
official headquarters so that London un- 
derwriters could confer with the mem- 
bers on the agreement relating to bank- 
ers and brokers blanket bonds. 


Anderson, 


London Underwriters Committee 


The London underwriters’ committee 
consisted of four people. The commit- 
tee of Lloyds that received the Amer- 
ican delegation at lunch was representa- 
tive of all the classifications of insur- 
ance represented by Lloyds. The-un- 
derwriters’ committee to meet with the 
American delegation, consisted of M. W. 
Drysdale, chairman; Montague Evans, 
Stanley James Aubrey and George 
Menges. As matters were arranged, 
the American visitors found it unneces- 
sary to talk to anyone else as this com- 
mittee acted for all the groups. 

Two Chief Points of Interest 


The Illinois situation and the gen- 
eral fidelity field constituted the bases 
for the great part of the discussion. 
Contrary to some reports, the American 
delegation did not go to London to se- 
cure a written agreement of the new 
relationship with Lloyds. The agree- 
ment whereby London Lloyds ceased the 
writing of new and direct bankers and 
brokers’ blanket bonds in all states ex- 
cept Illinois went into effect Jan. 1, 
1935, was an oral one and will so re- 
main. This pact had been in effect 11 
months before any written instrument, 
however, entered the picture and then 
it was only the necessary reinsurance 
agreement betweert Lloyds and the in- 
dividual American companies. 

The different situation which has ex- 
isted in Illinois, due to that state not 
being included in the agreement, it is 
confidently felt will be cured to the en- 

(CONTINUED ON PAGE 36) 
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Expect Increase in Auto 
Cover by Indiana Ruling 


TO INSURE PUBLIC VEHICLES 





Supreme Court Upholds Validity of Act 
Making State, Counties and 
Municipalities Liable 





Automobile underwriters in Indiana 
are expecting a big increase in business 
as a result of a decision of the Indiana 
supreme court which upheld validity of 
a 1929 act which makes the state, 
counties and municipalities liable for 
damages caused by their employes while 
driving automobiles. It is likely dif- 
ferent taxing units will take out col- 
lision, property damage and other in- 
surance on the thousands of publicly 
owned cars, something that has not 
been done before. 


Case Was Appealed 


The case was appealed from Franklin 
county where the circuit court had held 
that the law was so written that coun- 
ties were not made liable. The court 
ruled against Herman Steinkamp, who 
had sued for damages against Decatur 
county as the result of an accident in- 
volving a county-owned automobile. 
“While the trial court,” said the de- 
cision, “evidently construed the act as 
not including counties by reason of the 
use of the words ‘other public corpora- 
tions,’ the court reviews the law relat- 
ing to the construction of statutes and 
the wording of the statute and title and 
holds that a county is liable for the neg- 
ligence of its drivers of motor vehicles. 

Although the case was tried primarily 
as it affected a county-owned vehicle, 
attorneys say that the decision will take 
in all machines owned by the various 
taxing units of the state. 


New Bill in New York 


A bill has been introduced in the 
New York legislature to amend the in- 
surance law relative to standard pro- 
visions for liability policies. It was re- 
ferred to insurance committee. The bill 
provides action may be maintained by 
injured person against the insurer under 
terms of the policy when judgment re, 
mains unsatisfied 30 days from the 
service of notice of judgment. 


Participating Compensation Plan 

Under the new plan of writing com- 
pensation insurance on the participating 
basis, the Pacific Indemnity limits the 
issuance of such policies to select risks 
developing a premium of $1,000 or more 
per annum. The plan is similar to that 
in operation by Associated Indemnity 
for many years and the Pacific Employ- 
ers of Los Angeles. 

The rate charged is the same as for 
the non-participating plan as the Cali- 
fornia minimum rate law does not per- 
mit any changes in the basic rates. How- 
ever, the Pacific Indemnity plans to pay 
a “dividend” about eight or nine months 
after expiration of the policy term, in 
acordance with the loss experience. 
Risks, such as contractors, are not 
eligible for the plan regardless of the 
amount of premium. 


Managers in Chicago Rally 
Managers of the Aetna Life and affil- 
iated companies gathered at Chicago 
this week in their annual conference. 
The territory represented is the western 
part of the United States from about 
Indianapolis to the Pacific Coast. Four 
officials were on from the home office, 
Vice-presidents C. B. Morcom and W. 
M. Smith, R. I. Catlin, assistant vice- 
president and C. G. Hallowell, assistant 
to the vice-president. The conference is 

scheduled to continue several days. 


Richard Berry, son of the late L. B. 
Berry of Urbana, 0O., died last month of 
apoplexy. 








Get Judgments in Case of 
a Bad Automobile Accident 


MILWAUKEE, March 11.—Federal 
Judge Geiger granted plaintiff judgments 
of approximately $40,000 against the 
Glens Falls Indemnity in damage suits 
growing out of an automobile collision 
near Appleton, Wis., Sept. 31, 1931, in 
which four persons were killed. The 
Glens Falls Indemnity was the insurer 
of William Marsh, Sr., Chicago, owner 
of the car which crashed at a county 
highway intersection. The company con- 
tended it was not liable because Mr. 
Marsh had not given permission to the 








| driver, S. T. Whatley, Jr., son of the life 





vice president of the Aetna Life, to oper- 
ate the car. Marsh’s son, William, Jr., 
and three Marshfield, Wis., residents, oc- 
cupants of the other car, were killed. 
Judge Geiger held that Mr. Whatley was 
driving with the approval of Mr. Marsh’s 
son who had his father’s permission to 
operate the car, and that the insurance 
covered the driver. 

In the original damage suits in circuit 
court the lower court held that Marsh, 
Jr., and Whatley were joint agents of 
the owner of the car, but the supreme 
court released Marsh, Sr., of liability on 
the ground that the relationship of mas- 
ter and servant did not exist. The judg- 
ments against Whatley were not im- 
paired, however, and the federal court 
trial was to determine whether Whatley 
was covered by the insurance, involving 
a new issue in which Judge Geiger held 
that when the owner gives permission to 
another to operate his automobile, the 
owner’s insurance covers the driver. 


Donovan Special Agent For 
Eagle and Royal in Chicago 


W. J. Donovan has been appointed 
special agent in the Chicago branch of- 
fice of the Eagle and Royal Indemnity, 
to succeed Preston V. McMurry. He 
will service the Chicago territory and 
handle all casualty lines including bonds. 

Mr. Donovan entered the insurance 
business with the Travelers in 1917, at- 
tending the training school at Hartford. 
Since that time he has served as man- 
ager of the Cleveland branch of the Com- 
mercial Casualty and Metropolitan Cas- 
ualty and recently has been connected 
with the Continental Casualty in Chi- 
cago. 

The Chicago branch office of the Eagle 
and Royal controls the territory of seven 
states and showed a substantial gain in 
1935 business and thus far in 1936. The 
office is gradually extending its services 
to agents and brokers. 


Local Agent Sues City 


TEKAMAH, NEB., March 11.—B. R. 
Harris, local agent, has filed suit in dis- 
trict court here against the city of Teka- 
mah, asking that certain insurance poli- 
cies held by the city be nullified and 
that city officials be perpetually enjoined 
from entering into any contract where 
any city official is personally interested. 

In his petition he alleges the city 
accepted a policy issued by the Employ- 
ers Liability and written through Mayor 
A. M. Anderson, and Lloyd Lawrence, 
water commissioner, both members of 
the Anderson & Lawrence Insurance 
Agency. 

Mr. Harris alleges further that a pol- 
icy covering liability for personal injury 
and property damage to the city caused 
by the two city fire trucks was written 
by the Tekamah Investment Company, 
represented by E. I. Ellis, city treasurer, 
and Orville Chatt, city attorney. 

He charges proper competitive con- 
sideration was not given other agents 
and the four city officials entered into a 
conspiracy to prevent other agents from 
getting city business. 











At the March 9 luncheon meeting of 
the Casualty & Surety Club of Des 
Moines, Attorney H. M. Havner spoke on 
Fc = in the Wilds of Woodbury 

ounty.” 





Compare Stock, Non-stock 
Operations in Tennessee 





FIGURES ON YEAR’S BUSINESS 





Colonel Starling at Underwriters Meet- 
ing in Chattanooga Shows Stock 
Share Is High 





“I think we look too strongly on 
mutual competition,” declared Colonel 
Howard Starling of Washington, rep- 
resentative of the Association of Cas- 
uality & Surety Executives, before 175 
members of The Tennessee Fire Un- 
derwriters Association at a special meet- 
ing in Chattanooga devoted to discus- 
sion of mutual competition. 

“Is this competition what you think 
it is?” he asked. Then, to answer his 
own question by illustrating the state- 
ment that not more than 10 percent of 
the business in the United States is writ- 
ten by the mutuals, he took Tennessee 
as being representative of the nation 
and cited the 1935 figures on written 
business: 
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He criticised stock agents who take 

on mutual representation, saying this 


practice is unfair to the companies, cus- 
tomers and agents. “If you can’t be a 
good stock company agent,” he said, 
“get out and go into the mutuals.” 


Texas Claim Men Shifted 


E. R. Furche, who has been claims 
manager for the United States Fidelity 
& Guaranty at San Antonio, Tex., has 
resigned to become manager of the 
claim department of the Coleman & Co. 
general agency here. Ewing Jones, who 
has served the U. S. F. & G. in Dallas, 
Tex., as adjuster and as special agent, 
will succeed Mr. Furche in San Antonio 
and will act in the dual capacity of spe- 
cial agent and claims manager for the 
US, Pee. 


Agents Meet at Newark 


NEWARK, March 11.—Automobile 
business will be discussed at a meeting 
of Newark, Elizabeth and Jersey City 
agents of the Travelers, which will be 
held here March 13. Among the speak- 
ers will be Assistant Manager J. W. 
Sage, and Assistant Manager E. E. 
Ehlers of Newark office. 

This is the third of a series of meet- 
ings which the local office is holding in 
the state. Two more meetings have been 
arranged for Hackensack, March 17, and 
Clinton, March 20. 





Mutual Gets Michigan License 


_ The Franklin Mutual has just received 
its Michigan license, and has appointed 
J. B. Veitch, Jr., manager of a branch 
office being established at 320 Mutual 
building, 208 Capitol avenue, Lansing. 
Mr. Veitch was connected with the taxi- 
cab sales division of General Motors for 
the last ten years. Lawrence Scudder, 
senior partner in L. Scudder & Co, C. 
P. A., Chicago, has been elected a direc- 
tor of the Mutual. 


A. C. Thompson Joins Century 


NEW YORK, March 11—A. C. 
Thompson has been appointed special 
agent of the Century Indemnity for 
Staten Island and the New York 
counties of Westchester, Rockland and 
Putnam. 
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Mutuals Go After Boiler 
Lines More Energetically 











Mutuals have been making some in- 
roads in the boiler insurance business, 
which in the past has been held fairly 
tightly by a few stock companies. The 
mutuals’ development in this field js 
very largely the result of an “invita- 
tion” by the stock companies some time 
ago to sit in a conference on standard- 
ization of rates and forms. The mutuals 
are using the standard forms that were 
adopted, incorporating a provision for a 
dividend. 

As yet the inroads have not become 
troublesome, although occasionally a 
substantial risk is lost by a stock com- 
pany or its agency arrangements in 
some localities upset due to the appeal 
of the dividend. As is common in other 
fields, the mutuals writing boiler insur- 
ance are going after the select risk. 

Experience generally in boiler insur- 
ance was very favorable last year, al- 
though the volume of premiums was not 
high due to the slack production in busi- 
ness and industries. With decided busi- 
ness improvement this year and in view 
of the good experience on the line last 
year, it is anticipated the mutuals writ- 
ing boiler and machinery will increase 
and enlarge their activities in this field. 








Payment to Attorney of 
Claimant Ruled Sufficient 


An interesting opinion rendered by 
the Oklahoma supreme court indicates 
that a workmen’s compensation carrier's 
delivery to the attorney for an injured 
employe, payable to the latter, is suffi- 
cient compliance with Oklahoma law. 
The ruling was in the case of Washita 
Gin Company and United States Fidel- 
ity & Guaranty vs. Earl Colbert, Mrs. 
Emma Colbert, administrator estate of 
Earl Colbert (her husband), and the 
state industrial commission. 

The commission made final award of 
$1,100 less $275 for attorney’s fee. The 
U. S. F. & G. delivered two drafts to 
the attorney, one for $275 fee, and the 
other for $825 made payable to the 
claimant. The attorney endorsed the 
second check with the name of his 
client, by himself, and collected the 
money on both drafts, two days before 
the injured claimant died. 

The widow alleged she had not re- 
ceived any money, although the attor- 
ney paid several bills for the husband. 
There was $490 due her, she claimed. 
The Industrial commission ordered the 
U. S. F. & G. again to pay that part of 
the award which the widow failed to 
receive on the ground the carrier had 
not complied with Oklahoma law, which 
provides “compensation insurance bene- 
fits shall be paid only to the employe.’ 
The higher court reversed this deci- 
son. 


Court Decisions Contradictory 


ST. PAUL, MINN., March 11.—On the 
same day the Minnesota supreme court 
handed down two decisions involving 
contributory negligence which appat- 
ently are contradictory. The first up- 
held a $6,000 verdict for the death of 
a girl in an automobile accident, ruling 
that the mere failure of the girl to warn 
the driver against excessive speed was 
not contributory negligence on her patt- 
In another car accident the high court 
refused to alter the verdict of the lower 
court which found a woman passenger 
in a car was guilty of contributory negli- 
gence because she failed to warn the 
driver of impending danger before the 
car hit a pole. 





Michigan Agency Notes 


The agency of the late N. E. Chaney 
at Hillsboro is to be operated by Mrs. 
Chaney and her son John as Chaney's 
Insurance Agency. 

Miss Blanche Richards, 65, owner of 
the Tawas Bay Insurance Agency_at 
East Tawas, Mich., for 25 years, died 
from a cerebral hemorrhage. 
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Pennsylvania Is to Have 


Regulation of Auto Rates 





HUNT ANNOUNCES PROGRAM 





Insurance Commissioner States Com- 
panies Favor Plan—Standard Policy 
to Be Required 





Commissioner Hunt of Pennsylvania 
announces that he intends to establish a 
state bureau for regulation of automobile 
rates. He states he has had conferences 
with company representatives and that 
they favor such a course. As the first 
step, he declares that all companies will 
be required to issue a standard policy. 

The bureau, according to Mr. Hunt, 
will be maintained by the companies 
under the supervision of the commis- 
sioner. 

The automobile rate situation in Penn- 
sylvania has been demoralized. There 
are a number of local companies and 
motor clubs that have been very aggres- 
sive in developing business at cut rates, 
in addition to the non-tariff companies 
that operate nationally. 

It will be recalled that Superintendent 
Pink of New York was invited to ad- 
dress the recent Pittsburgh Insurance 
Club meeting on the advisability of reg- 
ulation of automobile rates. A good 
many of the leaders in Pennsylvania feel 
that the establishment of uniform rates 
is desirable, companies being permitted 
to deviate only where they can justify 
a lower premium on the basis of their 
individual experience. 

Mr. Hunt states that duplicate copies 
of policies issued in Pennsylvania will 
be transmitted each day to the rating 
bureau as well as reports of accidents. 
The bureau will prevent discrimination 
between assured of the same class. 

Establishment of a rating bureau, ac- 
cording to Commissioner Hunt, should 
lead to a reduction in the number oi 
territorial divisions in the state and in 
abolition of the three divisions of pleas- 
ure car classification. There are now 14 
districts in Pennsylvania. Mr. Hunt 
thinks that the number can be reduced 
to five or six and that one rate will ap- 
ply to all pleasure cars in each territory. 


Surety Men Watch Quiz of 


Receiverships in Chicago 





Surety people are interested in the 

investigation of receiverships now being 
conducted by Superior Judge Steffen of 
Chicago. The judge has sent question- 
naires to receivers, their attorneys and 
the complainants, seeking up-to-the-min- 
ute information on the status of the 
various cases. He states that the re- 
ceivership situation is deplorable, that 
many of the receiverships have been in 
more or less of a dormant stage for sev- 
eral years without an accounting ever 
being given. He seems to be particu- 
larly interested in the accounts of those 
receivers who have been operating sev- 
eral properties. He is moving to getting 
a final accounting in as many receiver- 
ships as possible and intends apparently 
to seek to have a system introduced 
whereby receivers would be called to 
account regularly. 
_Surety people feel that this investiga- 
tion is certain to expose some irregu- 
larities and shortages and that there may 
be some loss to the sureties. However, 
they are gratified that an effort is being 
made to place the receiverships on a 
systematic basis, feeling that they will 
then be better risks in the future. Some 
of the companies have been curtailing 
their current writings of receivers’ bonds 
mM view of the investigation of the re- 
Celvership situation. 

Paul A. Walter, 


who has been in 


charge of the fidelity and surety depart- 

ment of the Pittsburgh office of the New 

Amsterdam Casualty, has resigned and 
- M. McCray, Jr., succeeds him. 








Rate Boost Stirs Interest 
in Auto Accident Problem 








The 20 percent increase in automobile 
liabilty rates in Chattanooga has caused 
much interest in the automobile accident 
and insurance question there. News- 
papers devoted much editorial and news 
space to the situation. The Chattanooga 
“Times” in an editorial, referred to the 
new rule whereunder the premium may 
be reduced 15 percent if guest coverage 
is eliminated. 

“Friendly suits—friendly to everyone 
concerned except insurance companies— 
has contributed heavily to the cost of 
doing an automobile liability insurance 
business,” the editorial states. “In many 
instances the friendly suits are, accord- 
ing to insurance agents, trumped up, 
with the outcome that a few persons 
receive money to which they are not 
entitled and the generality of motor car 
owners pay the bill, indirectly but in- 
escapably.” 


Oliphant Suggests Program 


Recommendations on reducing acci- 
dents and consequently automobile rates 
in Chattanooga, Tenn., where a rate of 
$60 on small cars is the highest in the 
south, were submitted to the Chatta- 
nooga chamber of commerce committee 
on protection of life and property by 
J. W. Oliphant of the Pryor, Oliphant, 
Love & Lewis Agency. He suggested 
trafic laws be enforced, punishment 
meted out to violators without fear or 
favor, a drivers’ license law be adopted, 
the jury commission urged to secure 


more representative citizens for jury 
service, that cooperation of the bar 
association be solicited to maintain 


high standard of ethics, fleet owners be 
urged to join the safety council and 
form safety organizations among driv- 
ers, signal lights be installed on danger- 
ous corners, a safety testing station be 
set up, the American Red Cross be en- 
couraged in its plan to establish highway 
first aid stations, and other needed legis- 
lation passed, such as a state drivers’ 
license, financial responsibility and guest 
laws. 


Bill Legitimatizing Bank 
Blanket Bonds Smothered 





The now famous house bill 106 died 
with the expiration of the first special 
session of the Iliinois legislature. This 
was the bill that would have permitted 
casualty companies to have issued bank- 
ers blanket bonds, including loss or 
damage to money or securities by fire. 
It was introduced at the instance of 
surety companies when Insurance Di- 
rector Palmer of Illinois challenged the 
right of those companies to issue such 
bonds. The Chicago corporation counsel 
succeeded in having an amendment at- 
tached to the bill which would have im- 
posed a net receipts tax on those pre- 
miums written by casualty companies on 
lines which fire companies are also priv- 
ileged to write. In view of that amend- 
ment surety companies opposed passage 
of the bill. 

Mr. Palmer has made no announce- 
ment and there is considerable interest 
in whether he will issue a formal ruling 
that bankers blanket bonds are now out- 
lawed. At a hearing on the question he 
stated that not only are the stock com- 
panies prohibited from writing such 
bonds, but London Lloyds does not have 
that privilege. The Illinois Bankers As- 
sociation is vitally interested and if such 
a ruling should be issued, it is likely that 
the association would take a hand. 


Hartford’s Coast Claim Shifts 


Roy Rice, claims adjuster in the Los 
Angeles branch office of the Hartford 
Accident, has been transferred to the 
San Diego office in charge of the claims 
department there. Wesley Kitts, claims 
attorney at San Diego, has been trans- 
ferred to Los Angeles. 





Surplus Income Tax Plan 
Creates Much Confusion 


By JOHN F. WOHLGEMUTH 
Secretary The National Underwriter 


Newspaper confusion has led many 
people to suppose that the new tax pro- 
posal announced by the President will 
force corporations to distribute to share- 
holders the surpluses already accumu- 
lated, or submit to a tax of 20 to 40 
percent, and averaging 33% percent, on 
such surpluses. It is odd that many 
newspapers and even men in the public 
eye, have discussed the proposal from 
this erroneous viewpoint. 

The proposal as actually made public 
would not go back of Jan. 1, 1936, in 
the tax on surplus. The proposal is to 
tax only that part of a corporation’s 
current earnings that it fails to pay out 
in dividends to stockholders during the 
taxable year. In effect it would prevent 
a corporation from holding its earnings 
in the future in order to save big share- 
holders from heavy surtaxes on their in- 
dividual incomes, but there has been no 
proposal affecting surpluses already ac- 
cumulated. 


Exempt Insurance Companies 


While the President spoke of no ex- 
ceptions, leaders in Congress have in- 
dicated that the surplus tax would not be 
imposed blindly. The chairman of one 
committee suggested that banks and in- 
surance companies would not be subject 


to the surplus earnings tax, in other | 


words that they would be allowed to 
accumulate surplus without incurring a 
tax penalty. Another Washington dis- 
patch was less broad and suggested that 
the life companies would be the only 
ones exempted, along with the banks. 
The bill is not yet written and it is hard 
to believe that it will fail to exempt all 
insurance companies. Fire and casualty 
rates are based on a 5-year “swing.” If 
the companies cannot save their earnings 
in good years, in order to strengthen 
themselves for the bad ones, the chief 
sufferer will be the public. 

Presumably insurance companies and 
banks will remain under the present in- 
come tax law. That is, they will not be 
excused from taxation on_ earnings. 
They will be properly treated if they 
pay the ordinary tax on incomes and are 
allowed to accumulate as much surplus 
as they can. 


Small Stockholders Will Gain 


Small stockholders in ordinary cor- 
porations apparently will benefit by the 
new proposal. Every corporation, with 
minor exceptions, now pays from 123% 
to 1434 percent income tax on its earn- 
ings. This reduces the money available 
for dividends. In view of this tax, stock- 
holders are permitted to deduct dividends 
in computing their normal income tax, 
‘but not in computing their surtax. The 
normal tax is 4 percent. The proposal 
would wipe out the corporation income 
tax and also abolish the 4 percent ex- 
emption on dividends in individual tax 
returns. Thus the stockholder loses a 4 
percent exemption and gains a 1234 to 
1434 percent exemption. 

The new measure undoubtedly will 
lead to larger distributions by most cor- 
porations. Thus the great mass of small 
stockholders will make a very consider- 
able net gain. It is only those whose 
normal taxes and surtaxes together reach 
the 143% percent level that will lose by 
the new law. Naturally stockholders 
already in such brackets will be forced 
into still higher brackets by the addi- 
tional distributions of dividends by cor- 
porations. Furthermore, it seems likely 
that higher surtaxes will be imposed on 
small incomes. 

Contrary to general belief, the pro- 
posed tax on undistributed earnings is 
not a novelty, although it is of course a 
striking novelty to substitute it for the 
present tax on all corporation earnings. 
There has been in the income tax law a 
similar provision nearly all the years 
back to the World War and such a pro- 


vision is now a part of the income tax 
act. The difference is that imposition of 
the old surplus earnings tax is, in effect, 
discretionary with the Treasury Depart- 
ment and it has been imposed in very 
few cases, while under the President’s 
proposal the imposition of the surplus 
earnings tax will be compulsory and uni- 
versal. 

Section 102 of subtitle C of the law of 
1934 now imposes a special surtax on 
corporations “improperly accumulating 
surpluses.” The rate is 25 percent up 
to $100,000 and 35 percent over $190,000, 
in addition to all other taxes. The joker 
is that the Treasury Department under 
the present law must show that the un- 
distributed earnings were retained “for 
the purpose of preventing the imposi- 
tion of the surtax upon its shareholders.” 
Paragraph (b) makes the retention of 
the surplus prima facie evidence of such 
intent if “the gains or profits are per- 
mitted to accumulate beyond the reason- 
able needs of the business.” Thus both 
the question of intent and the question 
of “reasonable needs” are left open and 
probably subject to a jury trial unless the 
Treasury Department has a clear cut 
case. The new law, it would seem, will 
drastically accomplish the old purpose of 
forcing the distribution of earnings. 


Constitution Protects Old Surplus 


The constitution would probably pre- 
vent Congress from imposing any tax on 
surpluses already accumulated. Para- 
graph 4 of Section 9, Article I, provides 
that “no capitation or other direct tax 
shall be laid unless in proportion to the 
census or enumeration herein before di- 
rected to be taken.” This paragraph 
prevented the levying of an income tax 
until the income tax amendment was 
adopted in 1913. If a tax on existing 
surpluses was levied on the states ac- 


‘cording to population the poorer states 





would be overwhelmed with the burden 
and probably no such law could get 
through Congress. When the govern- 
ment attempted to collect income taxes 
on stock dividends it lost in the Supreme 
Court, not because the law was not 
broad enough, but because the court said 
stock dividends were not income, and 
hence not subject to tax by Congress 
unless the tax was levied in accordance 
with the paragraph quoted. 


LAW RESTRICTS DIVIDENDS 


NEW YORK, March 11.—If the Presi- 
dent’s surplus income tax is applied to 
insurance companies it will run against 
the law in New York and perhaps other 
states limiting the dividends of such 
companies. It has long been the policy 
of the New York and other departments 
to encourage the building up of strong 
surpluses, in addition to necessary re- 
serves. 





Elevate Carter at Dallas; 
Transfer Bach as Manager 





DALLAS, TEXAS, March 11—R. E. 
Carter, who for nine years has been 
manager at Dallas for the Fidelity & 
Deposit, has been advanced to resident 
vice-president there and J. A. Bach, as- 
sistant manager at Detroit, has been 
transferred to Dallas as manager. The 
Dallas branch of the Fidelity & Deposit 
is one of the largest producing units, 
covering Texas and Oklahoma, with 
sub-branches at Houston and Oklahoma 
City. 

Mr. Carter was formerly at Detroit 
for the F. & D. and prior to that in the 
claim office at Atlanta. Mr. Bach is re- 
turning to Texas, where he was con- 
nected with the company for about two 
years before going to Detroit. 
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National Surety 
Bid Has Interest 


(CONTINUED FROM PAGE 33) 


continued until late afternoon, no. deci- 
sion was reached, the hearing going over. 
Various counsel for different creditor 
groups objected to the sale, contending 
that so successfully had it been con- 
ducted during the past three years, it 
should be allowed to continue. The ar- 
gument was that through such course 
creditors of the Old National Surety 
would receive better return than were 
sale effected. Another group favored 
selling 70 percent of the stock, retaining 
the other 30 percent for the benefit of 
creditors. 





Superintendent Pink’s Position 


The position of Superintendent Pink 
was that the offer of the Commercial 
Investment Trust was a substantial one 
and should be accepted. While there 
was the prospect of the corporation’s 
continuing to reap substantial gains in 
the future, there could be no guarantee 
to that effect; hence he favored accept- 
ing a definite offer, rather than speculat- 
ing as to what might result later on. 
A. M. Best was called upon by attor- 
neys for a substantial creditor element 
to testify as an expert as to the value 
of the new National Surety plant, and 
was subjected to a barrage of question- 
ing from all directions throughout the 
greater part of the day. In his opinion 
a fair present value for the corporation 
would be $9,708,446 plus an additional 
$1,000,000 for good will; these figures he 
held to be conservative. 

High Price Is Quoted 


Some of the creditor attorneys as- 
serted the institution was worth $12,000,- 
000 or more. Despite the objections ad- 
vanced and the vigor with which they 
were argued Mr. Pink held to his con- 
tention that the tender of the Commer- 
cial Investment Trust should be ac- 





cepted. Whether decision will be reached 
Monday is a question; the general im- 
pression being the court would take the 
matter under review for several days at 
least. Throughout the entire hearing 
Judge Valente was decidedly fair in his 
rulings, allowing the widest lattitude to 
all parties in their questioning of wit- 
nesses. 

These offers were submitted: For the 
entire 100,000 shares of stock: 

$10,031,000. ($100.31 a share) by the 
Commercial Investment Trust Corpora- 
tion. 

$9,777,000 ($97.77 a share) by a syndi- 
cate composed of Bancamerica-Blair 
Corporation and associates. 

$9,734,000 ($97.34 a share) by the Blue 
Ridge Corporation. This bidder made 
an alternate offer of $96.34 a share for 
70 percent or more of the stock. 

$9,187,500 ($91.874%4 a share) by Clark 
Dodge & Co. and White, Weld & Co. 

For 70 percent of the stock: 6,825,000 
($97.50 a share) by Otis Co.; $6,549,- 
900 ($93.57 a share) by a syndicate com- 
posed of Speyer & Co., Jackson & Cur- 
tis and associates; $6,545,000 ($93.50 a 
share) by Hedden & Co., Inc. 

Twice before the superintendent has 
received offers for its sale as an essen- 
tial part of the National Surety liquida- 
tion. In 1934, the best bid offered was 
$6,000,000, while last October an $8,- 
000,000 offer was presented to the court. 

Mr. Cates it will be remembered 
served for a while as deputy adminis- 
trator of the NRA he being a friend of 
General Hugh Johnson. Being out of 
sympathy with the administration atti- 
tude toward union labor, he resigned, 
feeling that nothing of constructive 
value was being accomplished. 

The Commercial Investment Trust is 
a large automobile finance company. 
Until recently its insurance alliance was 
with the St. Paul F. & M. It has 
switched to the Harmonia Fire of the 
Home of New York fleet. 

Cross examination of C. B. 
Jr.. who had appraised the new 


Crooke, 
Na- 





tional Surety at the suggestion of J. S. 
Montgomery, representing a group of 
unsecured creditors of the old company, 
consumed the entire session of the court 
Wednesday morning. He held the stock 
to be worth in excess of $12,000,000. 

Department people fired question after 
question at the witness, intending to 
prove his lack of knowledge of insur- 
ance conditions and practices. The ses- 
sions will be continued until all parties 
at interest have been heard. H. J. Lof- 
gran, treasurer of the National Surety, 
is being called upon to testify. 


Surety Group Is 
Back from London 


(CONTINUED FROM PAGE 33) 


tire satisfaction of the American com- 
panies at an early date. As evidence 
of this was the action taken by Lloyds, 
Feb. 27, when it cabled its representa- 
tives in Illinois that effective March 1, 
no new bankers and brokers bond busi- 
ness would be written at less than 
Towner rates. Therefore, for the time 
being, at any rate the course pursued by 
London Lloyds in Illinois will be the 
same as in the balance of the country 
under which Lloyds writes no new di- 
rect bankers and brokers’ blanket bonds 
of any description. 

It is stated that the friendly relations 
further cemented by the visit of the 
delegation representing the American 
companis will result also in an early and 
mutually satisfactory adjustment of 
Lloyds’ activities in the general fidelity 
field, other than bankers and brokers’ 
blanket bonds. 

The impression both in London and 
in this country is strong that much good 
was accomplished by the opportunity af- 
forded for direct discussion and there 
seems to be no question but that even 
more friendly relations and a_ better 
understanding between Lloyds and the 
American companies resulted from the 
visit. The American officials brought 








back with them happy recollections of 
their meetings. They were favorably 
impressed with the fairness and reason- 
ableness of the position of Lloyds under- 
writers. 


Bunyan to Be Sole Coast 
Head of Commercial Union 





(CONTINUED FROM PAGE 8) 


the Coast, completing arrangements for 
the change. 

Mr. Bunyan succeeds Mr. Griffiths as 
president of the California. He has 
previously been vice-president. 

Mr. Bunyan started with the Ocean 
Accident in 1912, was appointed super- 
intendent of the New York department 
in 1918 and resident manager there in 
1925. Four years later he became as- 
sistant United States manager of that 
company and_ vice-president of the 
Columbia Casualty. 


Joint Manager in 1933 


In 1933 he was transferred to San 
Francisco and was made joint manager 
with Mr. Griffiths when the Pacific de- 
partments of the fire and casualty com- 
panies were consolidated. 

On the Coast many of the managers 
have jurisdiction of both fire and cas- 
ualty and they have a well rounded 
knowledge of both branches of the busi- 
ness, 

Mr. Griffiths has been connected with 
the Commercial Union since 1901. He 
first served as special agent in Missouri. 
In 1922 he became assistant manager of 
the western department in Chicago and 
in 1923 was transferred to San Francisco 
as manager. He was elected president 
of the California in 1931 and two years 
later became joint manager of the entire 
fleet. 





George Zimmerman, 79 years old and 
head of the George Zimmerman & Son 
agency, Newark, died suddenly of a 
heart attack, at his home in Carlstadt, 
N. J. 








Bonds 
United States 
Government ... 


Railroad 
Public Utilities 
Miscellaneous 


Stocks 
Preferred 
Common 


over 90 days) 
Accrued Interest 
Other Assets 





State and Municipal. 


..+. FOeetesS 
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Premiums in Course of Collection (not 


"eee ee 


ee¢2 28 68 08 6 


Total Admitted Assets. . 


(Bonds and Stocks Valued on New York Insurance Department Basis) 
Securities carried at $350,777.34 in the above statement are deposited with 
various Insurance Departments, as required by law. 


Standard Surety & Casualty Company of New York 


FRANK G. MORRIS, President 


Financial Statement December 31, 1935 





ASSETS 
Cash in Office and Banks.............. $1,855,270.22 


err $810,960.30 
toons (epee 


155,945.24 


1,872,632.10 


‘wie $538,690.00 


329,094.80 
867,784.80 


752,936.53 
15,944.97 
15,089.36 


sitahis ces Aaa $5,379,657.98 





LIABILITIES 


Reserves for Claims and 
Claim Expense 


oi. 2. 6 © U.2:6 


Unearned Premiums 


Commissions 
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Stocks owned, 


HOME OFFICE: 80 JOHN STREET, NEW YORK, N. Y. 


.$1,272,679.80 
1,359,590.34 


inti tinlesecaae amen $1,500,000.00 
1,000,240.35 
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On the basis of December 31, 1935, market quotations for all Bonds and 
the Total Admitted Assets would be 
$5,444,689.90 and Surplus to $1,065,272.27. 


180,347.49 


66,800.00 
$2,879,417.63 


2,500,240.35 
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One of America’s 
Outstanding, Non-Conference 
Stock Companies 
Writing 
AUTOMOBILE 
INSURANCE 


Exclusively 








All Regular Coverages and Special Features of 
Last Year’s NEW STANDARD Policy 


Such as Rental Reimbursement, Driving Other Cars, Trailer Protection, etc. 


and 


COMPREHENSIVE 


Coverage, in all Forms, With or Without Collision 
No more riders nor Special Endorsements Needed 


One of our Branch Managers or Field 
Men will gladly give you further details. 


RICAN STATES Yeswrance Co 


HOME OFFICE American States Building INDIANAPOLIS 
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SPEED 


The modern tempo is decidedly for speed — 
faster trains, faster cars, faster planes — all 
receive front page headlines. Speed is the key- 
pate) ¢- Wey aidat- Wo) a-t-1-) al at-ba- os 

y Woo ol-Yo) 0) (-ME-> 40l-Yoi ab ¢- 0-1 ¢-) ans ol -$.40-) o-1-) 6 Col 
That is exactly what the American Glass is keyed 
to give assureds who suffer losses on insured 

- plate glass. 

Such service has helped build this organ- 
ization to its present ey anrpt- Vo} (-e olol-p tole) Rey mmolrhe 
ric balobbate me C-t-Col-sar-} ebb ole baWmd a(- Od ab lor-To (ol ol t-te- Meg t-T-1-| 
par=)o} F-Yol-Saal-sat ame at-)(c MDG 2- SOME col ba-1-30 ae) Molt mE» a 


ceptional service! 





AMERICAN GLASS CO. 


1030-42 N.BRANCH ST. CHICAGO. 


net surplus $86,268. 
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ACCIDENT AND HEALTH FIELD 





Are Sought 


lowa Department Takes Action Against 
Union Mutual Life and Union 
Mutual Casualty 


Receiverships 








The licenses of the Union Mutual 
Life and Union Mutual Casualty of Des 
Moines have been revoked by the Iowa 
department and steps have been taken 
to have Commissioner Murphy ap- 
pointed as a receiver. The Union Mu- 
tual Life has been charged with ir- 
regular practices and the Union Mutual 
Casualty with insolvency. 

In the latter part of February, Wil- 
liam Schulz resigned as president of 
the Union Mutual Life and Carl Schulz 
as secretary in an attempt to forestall 
the pressing of actions which had been 
instituted by policyholders. They con- 
tinued as officers of the Union Mutual 
Casualty, however. 


Operated by Mail 


The Union Mutual Life has been li- 
censed only in Iowa and prior to 1934 
engaged in extensive solicitation by 
mail and advertising in other states. Ob- 
jections were made to its activities by. 
commissioners of the other states. 

The Union Mutual Life had a row 
with the New York insurance depart- 
ment and in 1932 the court of general 
sessions of New York county delivered 
the decision that radio solicitation can- 
not be made by unlicensed companies 
when the broadcast is directed at New 
York residents. 

In 1933 the post office department of 
Canada issued an order against the 
Union Mutual Life withdrawing mail- 
ing privileges in the dominion. 

The life company was organized in 
1926. As of Dec. 31, 1934, it reported 
assets $955,647, policy reserve $751,040, 
It had total in- 
come of $506,000 and total disburse- 
ments $317,492. It had insurance in 
force $20,322,110. 

Accident & Health Writer 


The Union Mutual Casualty was li- 
censed for general casualty business, but 
confined its writings to accident and 
health. As of Dec. 31, 1934, it reported 
assets $519,391, loss reserve $99,770, 
premium reserve $186,091, net surplus 
$50,000. It was started in 1920. 


ers connected with the two companies. 
H. R. Schulz did not resign from the 
Union Mutual Life when his other 
brothers did. He was formerly treas- 
urer and at that time became secretary. 
He is treasurer of the Union Mutual 
Casualty. 

H. R. Schulz stated that the com- 
panies will resist “to the utmost” any 
attempt on the part of the Iowa de- 
partment to place the companies in re- 
ceivership. The directors deny that the 
casualty company is insolvent and 
charged that the department “threat- 
ened to place the companies in receiv- 
ership if the board of directors was not 
reorganized to suit the department.” 


Hoosier Casualty’s New Manual 


The Hoosier Casualty has put out a 
new loose-leaf rate and classification 
manual effective March 1. The classifi- 
cation section is the new manual of the 
Health & Accident Underwriters Con- 
ference. Separate sections on different 
colored paper, are given for information 
and rates on industrial and on commer- 
cial policies. 


Set One-Day Record 


In a one-day contest, without previous 
announcement, three agents in the acci- 
dent and health department of the Earls- 
Blain Agency, Cincinnati, wrote 23 ap- 
plications, collecting $551 premiums. 
The contest was supervised by Manager 
H. R. Whiteside. 
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New Company in Denver 





Bixby Becomes General Manager of 
National Co-Operators Mutual Which 
Has Tie-up With Cooperatives 





DENVER, March 11.—The National 
Co-Operators Mutual has been organ- 
ized here with the idea of developing 
an accident and health business prin- 
cipally among members of cooperatives, 
The announced intention is to pay divi- 
dends to policyholders, called “patron- 
age dividends.” Each policyholder will 
have one vote. 

The president is J. G. Patton who is 
secretary of the Colorado Farmers 
Union. T. P. Detamore, C. W. Swayze 
and C. H. Buettle, senior vice-presi- 
dents, have been active in the cooper- 
ative movement. Mr. Buettle is presi- 
dent of the Colorado Farm Bureau Fed- 
eration. Hugh G. Taylor is secretary 
and Marion R. Jones is treasurer. e 

The board is composed of Patton and 
Taylor, together with Ben H. King, 
Colorado director of markets, John A. 
Hicks, for years identified with the 
Farmers Union and National Grange 
and president of the Farmers Mutual 
Life Association; and L. G. McCubbin, 
chairman, who is executive secretary of 
the Farmers Union Fire. 

Rex Bixby has been appointed vice- 
president and general manager. Until 
recently he was accident and health 
manager of the Colorado Life and pre- 
viously was in the agency department of 
the Bankers Reserve Life of Omaha. 

There is to be an advisory board com- 
posed of the presidents of the more 
than 150 cooperative groups in Colo- 
rado. 

Mr. Bixby states at first the company 
will offer a copyrighted family group 
accident policy and a founders H. & A. 
policy. The field of medical and hos- 
pital reimbursement will be entered in 
due time. 

He states the company will carry on, 
through a companion concern, the Co- 
operators’ Business Agency, an educa- 
tional campaign. 


Chicago Claim Men Meet 


The Chicago Claim Association held 
its March meeting Wednesday evening 


| of this week at the Union Station, din- 
There have been three-Schulz broth- ' 


ner being served on the diners of the 
Chicago, Milwaukee & St. Paul railway 
and the meeting held in the assembly 
room of the station. Dr. Josiah Moore 
and Dr. Paul G. Dick of the National 
Pathological Laboratory talked on dia- 
betic gangrene cases, pelvic conditions 
disguised as appendicitis and phlebitis 
complications in claims. 


San Francisco Club Elects 


SAN FRANCISCO, March 11.—G. V. 
Chandler, northern California manager 
of the General Accident, was elected 
president of the Accident & Health In- 
surance Managers Club of San Fran- 
cisco, succeeding Fred W. Timby, Pre- 
ferred Accident, at the annual meeting. 
H. M. Luncy, Continental Casualty, was 
elected vice-president. Directors are 
Stephen Chelbay, Commercial Casualty; 
E. W. Amos, Massachusetts Bonding; 
James Brown, Ocean Accident, and Re- 
tiring President Timby. 

The directors will meet soon to ap- 
point a successor to Mr. Amos as sec 
retary of the club. 


Hospital Outfit on New Basis 


License to operate in California has 
been issued to the Inter-Coast Hospita’ 
ization Insurance Association of Sacta- 
mento, which will operate as a chapter 
9 company writing life and disability 0" 
the assessment plan. The company was 
formerly the Superior California Hos- 
pital Association, organized about 37 
years ago in Sacramento, and is the first 
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hospital association to transfer to the 
new basis which requires $25,000 deposit 
with the state. It has approximately 
10,000 members in northern California 
and was organized by J. D. Stephens, 
who will serve as chairman of the board, 
and R. D. Brisbane, secretary-treasurer. 


[llinois Mutual Casualty 
Issues New Hospital Forms 








The Illinois Mutual Casualty is now 
putting out a new medical, surgical and 
hospital reimbursement policy, covering 
both accident and illness. Part 1 pro- 
vides specific indemnities for dismember- 
ment or loss of sight, with a maximum 
of $1,000; Part 2, double indemnity; Part 
3, hospital and graduate nurse expense, 
with a limit of $50 per week; Part 4, 
medical and surgical expense, limit $3 
per day, and Part 5, surgical operation 
expense, with a schedule of fees. The 
annual premium is $30 with an agere- 
gate limit of $250 each for Parts 3, 4 
and 5 and $500 for Parts 4 and 5 com- 
bined. For $375 each under Parts 3, 4 
and 5 and $750 for 4 and 5 combined, the 
premium is $45, and for $500-$1,000 
limits, it is $60. 

The company is also issuing a hospital, 
medical and surgical expense supplement, 
covering 60 days’ hospitalization, with 
$24 annual premium for room at $6 per 
day; $18 for $4.50 room and $12 for $3 
room, and a nurse expense supplement 
covering services of registered nurse at 
home at $5 per day for 30 days for one 
disability and 60 days aggregate in one 
year, with a premium of $6. 

All these cover both accident and ill- 
ness. The company has for some time 
been issuing a supplement covering med- 
ical expense for accidental injuries only 
up to $500, but this is the first time it 
has offered such coverage for both acci- 
dent and sickness. 





Continental’s New Policy 


The Continental Casualty has a new 
contract known as the “premier” acci- 
dent and sickness policy, an outgrowth 
of its “420” policy, intended to provide 
medical expense coverage for sickness 
as well as accident for persons in the 
lower income brackets. Part 1 provides 
$3 a day for hospital or nurse, $5 to 
$75 for specified surgical operations, 
$2.50 per plate for x-ray examination up 
to $10 and up to $10 for operating room 
and anesthetic, to an aggregate limit of 
$300. The annual premium is $15 for 
men and $19 for women. It can be sold 
alone or in combination with Part 2, 
which provides accident indemnity 
(total disability) for six months, con- 
fining sickness for six months from 
eighth day and _ non-confining one 
month at full rate. The premium for 
each $10 per month is $2.40 for men 
and $3 for women. It is non-occupa- 
tional. 


Another S. C. Company 


Another industrial life, accident and 
health company is being organized in 
South Carolina. In the last few months 
a half dozen or so new concerns have 
been formed in that state. This one 
is to be known as the Washington Na- 
tional of Greenville. L. C. Williams, 
L. W. Haselwood and Glenn McCart 
are the incorporators. It is to have 
ag stock of 2,500 shares of $10 par 
value. 





Agents Act on License Loss 


Carl and Herman Ross of the Ross 
agency, Dayton, O., have filed suit in 
common pleas court at Columbus to 
Prevent Superintendent Bowen from re- 
voking their licenses, which were can- 
celed because of alleged improper activi- 
ties. The agency represents the Wash- 
ington National and formerly repre- 
ae Mutual Benefit Health & Acci- 
ent. 





National Association Dates Set 


_The 1936 annual fneeting of the Na- 
tional Accident & Health Association 


will be held at the Edgewater Beach 
Hotel, Chicago, June 2-3, and will fea- 
ture an extensive program on accident 
and health sales topics, divided into two 
parts—management and selling. Several 
notable speakers have been lined up and 
some decided innovations in the matter 
of entertainment are planned. 

The Health & Accident Underwriters 
Conference will have its annual meeting 
at the same place June 3-5. 





Thomas Agency Again Leader 


The W. L. Thomas agency of the ac- 
cident and health department of the 
Massachusetts Bonding in Los Angeles 
again won the national leadership in 
production for February. 


Casualty Actuarial Meeting 


In addition to papers to be presented 
at the semi-annual meeting of the Cas- 
ualty Actuarial Society at Briarcliff 
Lodge, N. Y., May 15, there will be 
informal discussion of the “Regulation 
of Rates in Casualty Insurance on the 








CASUALTY ASSOCIATION NEWS 





Field Club Gathers 


R. M. Chandor, Editor of “Insurance 
Decisions,” Talks to Reorganized 
Casualty & Surety Group 


Indiana 








R. M. Chandor, editor and publisher 
of “Insurance Decisions,” stressed the 
importance of keeping in touch with 
what is going on in the courts in an in- 
formal talk before the recently reor- 
ganized Casualty & Surety Field Club 
of Indiana at Indianapolis. Court de- 
cisions serve as danger signals for the 
underwriter, Mr. Chandor stated and 
a knowledge of them serves to promote 
sales. 

“When insurance contracts are drawn, 
they are devised to meet every conceiv- 
able situation pertaining to the par- 
ticular form of cover, but they inva- 
riably fall short,” said Mr. Chandor. 





which neither the makers nor the insur- 
ing public ever thought of but; when 
the emergency arises, it is the courts 
that decide the liability or non-liability. 

He stressed the sales value of court 
construction knowledge. Time and 
again, he said, insured are advised to 
take the full cover form or an additional 
policy which would “bridge-a-gap” but 
the prospects decide that the hazards 
would not happen to them. Neverthe- 
less, when the contingency does arise, 
they try to prove the company liable 
under their limited form. 


Cites Robbery Case 


He drew attention to one case under 
a safe robbery policy where the first 
court of appellate jurisdiction not only 
rendered judgment against the company 
but severely criticized it for inserting 
the clause as to “visible marks of entry” 
in its policy, calling it a “trick clause;” 
but when the same case got to the next 





Part of State Authority.” 





“Questions arise under the contract ! appellate court, the judgment was re- 
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Facts and Figures 


1. The "Suburban" is a 
sound Stock Com- 
pany writing at in- 
dependent rates. 
Has "A" rating by 
Best, meaning Ex- 
cellent. 


3. Cash and Govern- 
ment Bonds alone 
are in excess of 
total liabilities. 


4. Assets $403,259.00, 
Capital and Surplus 
$260,336.00. 


5. The Company has 
approximately 
$3.00 in assets for 
every $1.00 of lia- 
bility. 

6 24 Hour Claim 
Service anywhere in 
the United States. 
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SUBURBAN AUTO INSURANCE CO. ise 


EDWIN F. DEICKE, President 


LOMBARD, 


An Illinois Company for Illinois Agents 








“Suburban” Agents Are 


going to town in 1936 


with AUTOMOBILE INSURANCE 
that's Easily Sold 


35% PREMIUM INCREASE IN 1935 Specializing in Auto- 
mobile Insurance it is only natural that we are in a position to ren- 
der Superior Service, both as to underwriting and the handling of 
claims. All policies are issued the same day applications reach 
our office. Over-night service to all points in Illinois. Our Special 
Agents and Home Office Personnel are especially trained Auto- 
mobile Insurance Men with a thorough understanding of the 
agents’ problems. 


SUBURBAN ENJOYS “A” RATING 


In addition to having an "A" rating, the company also has approxi- 
mately $3.00 in assets for every $1.00 of liability. We write at y 
independent rates and give 24 hour claim service. Assureds a 
away from home may telephone the Home Office collect / 
from anywhere in the United States and their claim will / x 
receive immediate attention. If you like this kind of J 
a Company and this type of Service, it wil pay you J 
to inquire if there is an opening available in your : 
territory. /> .s 
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versed and the top court remarked that 
there was no ambiguity and that the 
clause said what it meant. 

At the April 13 meeting, Don F. 
Stiver, director of public safety for In- 
diana will speak. Plans for social ac- 
tivities including a prospective golf 
tournament were mentioned. 





Casualty Adjusters Elect 


MANCHESTER, N. H., March 11.— 
The New Hampshire Casualty Adjusters 
Association elected new officers. E. M. 
Garfield, Travelers, Manchester, is presi- 
dent. Other officers are: Vice-president, 
R. H. Avery, Concord; secretary-treas- 
urer, Albert Swazey, Manchester; execu- 
tive committeemen, F. J. Griffin, Laco- 
nia, and E. H. Thornton, Manchester. 
Retiring President S. A. Spence, Nashua, 
was toastmaster at the dinner. 





Pittsburgh Traffic Expert Talks 


PITTSBURGH, March 11.—Niles 
Anderson, secretary Pittsburgh better 
trafic committee, addressed the lunch- 
eon meeting of the Insurance Club of 
Pittsburgh Monday of this week. 





Adjusters Hold Open Forum 


The Casualty Insurance Adjusters 
Association of Los Angeles devoted its 
semi-monthly luncheon meeting to an 
open forum discussion of problems of 
the business in southern California. 


Massachusetts Considers Repeal 


Three bills for the repeal of the Massa- 
chusetts compulsory automobile liability in- 
surance act came up before the legisla- 
tive insurance committee for hearing and 
no proponents of the bills came forward 
to advance them. The joint judiciary 
committee reported out favorably a bill 
providing for a referendum to the people, 
and if acted upon favorably by the 
legislature the question of repeal will 
go before the electorate of the state. 











CASUALTY PERSONALS 





George R. Kendall, president, 
Claude P. Kendall, treasurer of the 
Washington National of Chicago, have 
returned from a trip to Honolulu. 


Of the seven original employes of the 
Maryland Casualty who started with it 
in its first two-room office 38 years ago, 
only one is living today. He is a 
Negro porter, George H. Carter, who 
at the age of 66 remains in active serv- 
ice. 

The anniversary of the founding of 
the company March 1 was celebrated by 
a luncheon tendered to all employes. 
Nearly 400 with service records of be- 
tween five and 38 years were congratu- 
lated by President Silliman Evans. 


J. S. Kemper, president of the Lum- 
bermen’s Mutual Casualty, is enjoying 
a winter vacation at Sea Island, Ga. 
H. G. Kemper, vice-president, is in 
Miami Beach. 

Harry E. Rex, 71, secretary-treasurer 
of the Iowa State Traveling Men’s, Des 
Moines, died at his home following an 
extended illness. He had been in the 
insurance business more than 25 years. 
He was a prominent figure in the Inter- 
national Federation of Commercial Men’s 
Insurance organizations. 


John Parks, Cleveland manager Royal 
and Eagle Indemnity, left for a visit 
to the home office and a cruise to 
Bermuda on the steamship Queen of 
Bermuda. He will return about March 
18. 


Edward M. Goddard, nephew of the 
late C. M. Goddard, long secretary of 
the New England Insurance Exchange, 
died at Short Hills, N. J. He was asso- 
ciated with the Standard Surety & Cas- 
ualty of New York. Mr. Goddard was 
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A STEADILY INCREASING 
AGENTS PREFER 
TO PLACE THEIR AUTOMOBILE 
AND CASUALTY BUSINESS 
“UTILITIES” 
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BROADWAY AND LOCUST ST. 


Iowa, Missouri, 


O 


UTILITIES INSURANCE COMPANY 


[Home ofrice LCOMPANY 


Direct contracts available for conservative 
and successful agents in Illinois, Indiana 
Nebraska, 
Oklahoma, Tennessee and Texas. 
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Colorado, 
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born in Montana but went early to New 
England and was graduated from the 
University of Vermont. He was some 
time in New York with E. P. Dutton & 
Co. and the Home, later served as head 
of the claim department American Fi- 
delity at Montpelier, Vt., and was state 
librarian. He spent a short time with 
the New England Exchange and then 
went to Newark, N. J., where for 16 
years he was head claim department 
Commercial Casualty. He was a cousin 
of the late Dana Pierce, president of the 
Underwriters Laboratories, and of F. W. 
Goddard of Johnson & Higgins. 

The insurance fraternity of Kansas 
City will honor Myron N. Platt, branch 
manager Travelers, who goes to Hart- 
ford in the same capacity April 1, with 
a big luncheon March 20. On March 
21, the office staff of the Travelers 
branch and its entire field force in this 
division will give Mr. Platt a farewell 
banquet. 


John L. Parham, aged 67, general 
agent for the American Credit Indem- 
nity and a former state senator, died 
March 2 at his home in Memphis of 
heart disease. 


G. W. Talkes, resident vice-president 
at Cleveland of the American Automo- 
bile has been visiting southern Cali- 
fornia, accompanied by Mrs. Talkes and 
their daughter. While in Los Angeles, 
Mr. Talkes conferred with Don R. Ses- 
sions, resident vice-president there. 

D. M. Ferry, Jr., chairman Standard 
Accident, returned to Detroit from a 
stay of several weeks in Key West, Fla. 

Reginald G. Moss, formerly editor of 
the “Underwriters Report” of San Fran- 
cisco, has become connected with the 
Association of Casualty & Surety Ex- 
ecutives on the Coast. He will be en- 
gaged in public relations and legislative 
work with the title of special executive 
representative. He will work in coop- 
eration with an advisory committee of 
Pacific Coast casualty executives. 








Workmen’s 
Compensation 














Virginia Commission Revises 
State Compensation Rates 


_RICHMOND, VA., March 11—The 
Virginia state corporation commission 


has denied an increase of approximately 


4.6 percent in workmen’s compensation 
rates asked by companies writing that 
coverage but authorized an_ increase 
averaging 2.1 percent. The commission 
ruled that a 5 percent contingency load- 
ing was not justified and allowed a con- 
tingency of only 2.5 percent. It also 
ruled the proposed application of loss 
constants to risks with premiums of 
less than $300 constituted avoidable dis- 
crimination. A medical loss ratio not 
exceeding 25.5 percent was allowed. 


New Minnesota Rules 


Because there has been some confus- 
ion as to the assigned risk program 
adopted last fall by the Minnesota com- 
pensation rating bureau, a new set of 
rules has been adopted. The new rules 
define which employers are entitled to 
compensation coverage; how an em- 
ployer who has failed to place his com- 
pensation coverage may have it assigned 
by the bureau and details how any bu- 
reau member desiring to write an as- 
signed risk direct may do so. Regard- 
ing a change in minimum premium at 
time of audit, a question now before the 








national council, the Minnesota bureay 
asked that the matter be given further 
consideration by the council. 





Defeat Virginia “O. D.” Bill 


A bill amending the Virginia work- 
men’s compensation act including occu- 
pational diseases within the meaning and 
terms of injury and personal injury was 
defeated in the Virginia assembly before 
its 1936 biennial session came to a close, 
No changes were made, other amend- 
ments being also defeated. 


Ohio Regional Meetings to 
Start National Campaign 





The opening of the national public 
relations campaign of the Association of 
Casualty & Surety Executives will be 
staged in Ohio in April under auspices 
and sponsorship of the Ohio Association 
of Insurance Agents, Insurance Federa- 
tion of Ohio and Ohio Association of 
Casualty & Surety Managers. Some 12 
regional meetings will be held to which 
agents, insurance buyers and the public 
will be invited. The primary intention 
is to impress on agents and clients the 
economic, social and industrial impor- 
tance of the casualty and surety busi- 
ness. 

Meetings tentatively are scheduled at 
Cincinnati on April 16, Jackson, Wil- 
mington, Middletown, Columbus, Can- 
ton, Springfield, Ashtabula, Sandusky, 
Bucyrus and East Liverpool. Organiza- 
tion work is being done under direction 
of J. A. Lloyd, secretary Ohio associa- 
tion, with Homer Tranthman, secretary 
Ohio Federation, and George F. Ainslee, 
Jzx., president Ohio Association of Cas- 
ualty & Surety Managers, cooperating. 
The Association of Casualty & Surety 
Executives will be represented at all 
meetings by Henry Swift Ives, special 
counsel, New York City. 

Dinners will be held whenever prac- 
ticable, preceded by conferences of 
agents on matters affecting the Ohio 
association. Agents will be asked to in- 
vite policyholders and the public, with 
a special effort to secure attendance and 
cooperation of public officials. 

The monthly meeting of the Ohio 
Association of Casualty & Surety Man- 
agers was addressed by Henry Swift 
Ives, special counsel Association of Cas- 
ualty & Surety Executives, New York 
City, and John Gilmore, automobile 
underwriter Hartford Accident. 


Aetna Exhibit in New York 


The Aetna Casualty exhibit at the 


seventh annual Greater New York 
Safety Conference features the Aetna 
highway safety demonstration, com- 


prising a series of electrical and me- 
chanical devices for accurately testing 
= phases of automobile driving 
SK1ill. 

Since the complete set-up of the test- 
ing units requires a space 60 by 20 feet, 
the exhibit is presented by means of a 20 
foot colored photographic enlargement 
of the demonstration as it appeared in 
Philadelphia under the sponsorship of 
the Evening “Public Ledger” and the 
Philadelphia department of public safety 
in connection with Philadelphia Safety 
Week. 

The demonstration is booked to go 
to the Times Progress Exposition in 
Hartford later this month, where it will 
be sponsored by the Hartford “Times’ 
and the Connecticut motor vehicle de- 
partment. It will then be available to 
safety authorities and organizations in- 
terested in promoting highway safety. 
Included in the Aetna Highway Safety 
Demonstration are devices for testing 
reaction time, traffic light color blind- 
ness, speed estimation, steering and 
glare-blindness. 


Safety & Claims Service, Chicago, has 
moved its office from A-1525 to A~-1908 
Insurance Exchange. W. S. Haines is 
manager. The company gives compen- 
sation engineering and claims service on 
self-insured risks. 
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LATE FIRE NEWS 








Syracuse System Is in Peril 





Fire Signal Station Exposed to Hazard 
of Old Hotel; May Seek U. S. Aid 
to Build 





SYRACUSE, N. Y., March 11.— 
Peril to fire signal central station here 
was found in the fact that only 38 feet 
away, across a narrow street, is the 
Windsor House, an old hotel where 
there recently was a fire that was not 
reported to the department but was ex- 
tinguished by employes. The danger 
was brought to the attention of Com- 
missioner of Public Safety Rapp and 
the fire department. Other unreported 
fires have occurred there, it was dis- 
covered. 

Serious fire in the hotel, department 
officials say, easily could jump the street 
and render useless the fire alarm system 
in the city hall. It was suggested this 
danger could be eliminated by installing 
a sprinkler system outside the city hall 
opposite the hotel, but popular opinion 
is that a new building should be con- 
structed at an unexposed spot, possibly 
with federal aid, to house the alarm sys- 
tem. Circuits for more than 400 boxes, 
lead into the one room in the city hall. 


Moline Asks Rate Revision 


MOLINE, ILL., March 11.—Attempts 
to secure better fire insurance ratings for 
the city of Moline have been made by 
the Moline Assciation of Commerce fol- 
lowing a checkup on work done by va- 
rious committees. The National Board 
of Fire Underwriters will be asked to 
revise its findings of 1929 when it placed 
Moline in the fourth classification with 
a percentage of 63% percent. 

The fire prevention committee which 
sought to rectify many of the shortcom- 
ings now reports that the new water- 
works plant will bolster the previous 
rating, that many extensive changes have 
been made in the fire department, includ- 
ing new personnel and finer equipment; 
that the fire alarm system has been ex- 
panded. The city building code also has 
been revised. 


Lederer to Give Lectures 


NEW YORK, March 11.—Jerome 
Lederer, chief engineer, Aero Insurance 
Underwriters, has been appointed lec- 
turer on air transportation at the Daniel 
Guggenheim school of aeronautics of 
New York University. He is known for 
his study of methods of improving safety 
in aviation. Many recommendations for 
safety which were originally sponsored 
by his organization are now every-day 
practice in aviation. He is a graduate in 
aeronautics of New York Univ ersity and 
joined the air mail system in 1924 when 
it was under the postoffice department. 
Later, after he had been practicing for 
two years as a consulting engineer in 
commercial aircraft design, he joined the 
engineering staff of Barber & Baldwin, 
which was later taken over by Aero In- 
surance Underwriters. 


Goldsboro, N. C. Reorganized 


The Goldsboro, N. C., Insurance Ex- 
change has been reorganized and has 
joined the North Carolina Association 
of Insurance Agents on a coextensive 


basis. Thomas O’Berry is president, 
John Crawford, vice-president, Z. T. 
Brown, secretary, and J. L. Eddleman, 


treasurer. Since Jan. 1, Wilmington and 
Durham have joined the state association 
on a coextensive basis. 


Ohio Liquor Contract Awarded 


COLUMBUS, O., March 11.—The 
Ohio liquor board has awarded the $2,- 
000,000 fire insurance contract on the 
State’s liquor stocks to R. W. Clark, 
agent for the Pacific, and treasurer of 
the Franklin county Democratic execu- 
tive committee. The premium is $11,000. 





Last year the $4,000,000 contract for in- 
surance was let to the Reliance Insur- 
ance Agency, representing the Eureka- 
Security Fire & Marine. It was said at 
the time that the warding of the con- 
tract to the Reliance was made at the 
dictation of the chairman of the Demo- 
cratic state executive committee. Ac- 
cording to reports, the Reliance is no 
longer operating. 


President Bissell on Trip 
R. M. Bissell, president of the Hart- 
ford Fire, and Mrs. Bissell left Thurs- 
day for a month’s trip to California. 
They will return via the Panama Canal, 
reaching New York April 7. 


H. B. Mann Heads Employes Club 


Harold B. Mann was elected president 
of the Phoenix-Connecticut Club, at 


Hartford at the annual meeting. The | 


other officers are: George B. Whaley, 
vice-president; C. L. Johnson, Jr., secre- 
tary; C. R. Bessinger, treasurer; A. A. 
Ludwig, historian. 


Getting After Firebugs 


The fire marshal’s office of Tennessee 
is being congratulated upon the excel- 
lent work of investigating 170 fires of 
incendiary or unknown origin and se- 
cured 45 indictments, 24 of whom were 
conviced. One escaped conviction by 
drawning and another was committed 
to the asylum. Tennessee suffered a 








heavy casualty by the result of fire dur- | 


ing 1935, the record being 42 deaths 


from being trapped in burning build- | 


deaths from clothing ignited 
from open fires; one from home dry 
cleaning; 5 from starting fires from 
gasoline and kerosene and 45 from other 
causes, making a total of 110 deaths 
during the year. The total injuries from 
fires were 118. 


McLain Manager at Cedar Rapids 


R. E. McLain, publisher of the Iowa 
Insurance Service Bureau, 
the appointment of Frank Powers of 
Des Moines, as manager of the branch 
at Cedar Rapids. The bureau has other 
branch offices at Mason City and Sioux 
City. 


ings; 17 


Harley Is Agency Head 


Appointment of Ralph L. Harley as 
superintendent of agents of the Farm 
Property Mutual of Des Moines of 
Iowa, was announced this week by 
Forest Huteenlocher, president. The 
association writes fire and windstorm 
insurance, 


Grundy County, IIl., Meeting 


There will be a regional meeting of 
the Illinois Association of Insurance 
Agents next Friday evening at Morris, 
Ill., for the Grundy county agents. The 
meeting will be at Cameron Inn, 
Route 7. 





Local Agent Honors 
Wife of Head Official 











devices used to at- 
tract new business. There are annivers- 
ary days of companies, managers, field 
men, underwriters, etc. However, one 
agent at least has been stimulated by 
an original motive. Stephen W. Miller 
of Washington, Pa., is local agent of the 
Excelsior of Syracuse. As is the cus- 
tom of the head office, at the annual 
meeting of the company in February, 
some of the agents who are not on the 
board, are invited to the head office and 
until they are ready to depart on the 
evening train they are entertained at the 
home of President Robert C. Hosmer 
for a buffet supper and a general get- 
together. There were over 30 direc- 
tors and agents at the recent meeting 
Feb. 11, and one was Mr. Miller. Now 
he sends in a very choice piece of busi- 
ness in honor of Mrs. Hosmer. He ap- 
preciated her hospitality and desired to} 
express it in a tangible form. 
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“OLD TIMERS” WILL BE GRATEFUL 
TO YOU FOR TELLING THEM ABOUT 


OVER-AGE LIMIT 
ACCIDENT INSURANCE 


® A need has long existed for ACCIDENT INSURANCE for 
individuals after they have reached the extreme age limit of 
the usual Accident Companies, which will no longer renew ex- 
piring policies. 


@ You are performing a valuable service when you provide 
accident insurance for such persons and there is much business 
to be obtained from this new source. 


Send for full particulars. 


A. F.SHAW & COMPANY, INC. 


Insurance Exchange WABash 1068 
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NEWS OF THE COMPANIES 





Statement of “Iowa Mutuals” 





Results of the Year’s Operations on Part 
of the Two Cedar Rapids 


Companies Given 





The annual report of the Iowa Mutual 
Liability and the Preferred Class Mu- 
tual of Cedar Rapids, Ia., both of which 
are operated under the same manage- 
ment and are known in the field as the 
“Iowa Mutuals,” is issued by H. L. 
Nehls, secretary, treasurer and general 
manager. The companies are members 
of the American Mutual Alliance, Na- 
tional Association of Mutual Casualty 
Companies, National Safety Council and 
National Association of Automotive 
Mutual Insurance Companies. 

The combined assets increased from 
$1,003,903 to $1,129,448. The combined 
reserves went from $759,680 to $857,415. 
The surplus increased from $244,223 to 
$272,033. 

The Iowa Mutual Liability has a pre- 
mium reserve of $356,132 and claim re- 
serve $265,822. The Preferred Class 
Mutual has premium reserve $102,083 
and claim reserve $79,160. 


Figures of Each Company 


The assets of the Iowa Mutual Lia- 
bility are $805,559. It has a diversified 
and liquid portfolio, there being for ex- 
ample cash $356,751, bonds $99,340, 
mortgages $78,653. The Preferred Class 
Mutual assets are $323,889, of which 
$189,455 is cash, $49,700 bonds, $53,419 
mortgage loans. The surplus of the 
Iowa Mutual is $130,521 and of the Pre- 
ferred Class $141,511. 

The net retention is $7,500-$15,000, all 
excess being reinsured up to $100,000- 
$300,000 limits. Fifty percent of the 
$7,500-$15,000 limits of the Iowa Mu- 


tual is reinsured with the Preferred 
Class. 
These two companies operate in 


Iowa, Illinois, Minnesota and Wiscon- 
sin. General Manager Nehls plans this 
vear to enter seven additional states ad- 
jacent to the territory in which it is 
now operating. 

The companies do not own any real 
estate except the Iowa Mutual’s home 
office building and the home office site 
by the Preferred Class. No bonds are 
in default as to interest and principal. 
Its mortgage investments represent first 
liens on real estate and none are in de- 
fault. 

Increase in Premiums 


The increase in premiums last year 
resulted in about the same percentage 
of increase in all territory. For the first 
two months of 1936, the percentage was 
even greater than the first two months 
of last year. Prospects for the rest of 
the year, according to General Manager 
Nehls, are very gratifying. The com- 
bined payment to policyholders last 
year was $390,907, making total since 
Organization, $5,300,360. The net pre- 
miums in all lines, including reinsurance 
in both companies amounted to $1,056,- 
003, representing the largest amount in 
anv one year during their history. 

The investment policy of the com- 
pany is very conservative, only the 
highest grade of securities being con- 
sidered. The management has felt the 
desirability of maintaining a strong cash 
position. 

The home office building is a modern 
three-story and basement solid brick 
building, located adjacent to the busi- 
ness center of Cedar Rapids. It is 
equipped with sprinklers and is in fine 
condition. It is occupied by the Iowa 
Mutual Liabiliity. the Preferred Class 
Mutual, Mutual Fire Underwriters and 
the Premium Finance Company. 





Two Companies Forming 


In his annual report to the legislature, 
Superintendent Pink of New York men- 





tioned that two casualty companies are 
in process of organization in the state. 
These companies are the Arex Indem- 
nity and the American Agency Plate 
Glass, both of New York. The Arex 
Indemnity is being promoted by Ernest 
W. Brown, who runs some reciprocals 
in New York. The American Agency 
Plate Glass is being promoted by Major 
A. White, who was at one time presi- 
dent of the New York Plate Glass. 


Standard Accident Is Now 
in Its Fifty-third Year 








President C. C. Bowen of the Stand- 
ard Accident, in presenting his annual 
report this year, calls attention to the 
fact that this is its 53rd year, it having 
started in a small way May 29, 1884. It 
now operates in all states, Hawaii and 
Canada. The Standard Accident has 
over 6,000 agents and there are 1,000 
salaried employes on its payroll. It has 
a subsidiary, the Pilot of Toronto. Dur- 
ing the past 52 years, the Standard has 
paid out over $145,000,000 to its policy- 
holders in the way of benefits. At the 
end of its first year its assets were 
$101,348. At the end of 1935, they were 
$18,346,573. The Standard Accident is 
one of the great casualty companies of 
the country and has always given a 
good account of itself. Its premium re- 
serve is $5,540,531, loss reserve $7,640,- 
557, special reserve $450,000, contingent 
reserve $500,000. The total reserve 
items amount to $15,331,671. It has 
cash $2,585,914. Its capital is $1,456,- 
680 and its net surplus $1,558,022. 


Standard Surety & Casualty 


Premiums Show Increase 








The Standard Surety & Casualty of 
New York had last year 17,137 claims 
and suits. Of that number it was suc- 
cessful in closing 14,313, or an average 
of more than 83 percent. President F. 
G. Morris believes in disposing of claims 
as speedily as conditions warrant. Dur- 
ing the year its net premiums increased 
25.7 percent in casualty, but owing to 
the deficiency in fidelity and surety, the 
entire increase was 17.29 percent. The 
total loss ratio for all lines increased 2 
percent, the figures being 54.6 percent, 
due chiefly to adverse automobile liabil- 
ity experience. The statement shows a 
very high percentage of cash, it amount- 
ing to $1,855,270. Its federal bonds 
amount to $810,060, increase $208,397. 
The assets are now $5,379,658, as com- 
pared with $4,938,090 the year before. 
The claim reserve is $1,272,680 and sur- 
plus is $2,500,240. 





Associated Group Reports 


SAN FRANCISCO, March 11.—The 
consolidated report of the Associated 
Insurance Fund and its wholly owned 
subsidiaries, the Associated Indemnity 
and Associated Fire & Marine, shows 
excess of income over disbursements in 
1935, including market appreciation of 
securities owned, of $567,371. Operating 
and other income, including profit from 
sale of securities are equal to 52 cents 
a share, from which an initial dividend 
of 10 cents was declared last December 
and paid in January, with the expecta- 
tion of a like payment in July. 

The Associated Indemnity showed an 
increase of about 5 percent in net pre- 
miums written. Admitted assets in- 
creased 14 percent to $4,420,681 and sur- 
plus (actual market basis) 45 percent to 
$1,176,284. Bonds and cash represent 63 
percent of total investments and the 
ratio of assets to total liabilities is 162 
percent. 

Surplus of the Associated Fire & Ma- 
rine, automobile fire and theft affiliate, 
increased over 26 percent. A combined 





statement of the two companies shows 
admitted assets Dec. 31 of $5,017,082 and 
surplus to policyholders $2,225,881, with 
all securities carried at actual market 
values. 


To Enter Auto Field 


Policyholders Mutual Casualty of Des 
Moines is now planning to write all 
lines of automobile insurance. It for- 
merly wrote only accident and health. 





Aetna Casualty — Assets, $39,251,835; 
inc. in assets, $7,233,742; unearned prem., 
$11,467,224; loss res., $4,724,652; liab. 
res., $2,680,670; comp. res., $1,026,658; 
non-can. A. & H. res., $44,879; capital, 
$3,000,000; surplus, $11,045,514; inc. in sur- 
plus, $1,581,652. Experience on princi- 
pal lines: 


Net Paid 

Prems. Losses 
DOU 6 Sidewecewts $ 10,862 § 7,872 
Non-can. H. & A... 6,783 29,059 
AMUSO HARDIty 2.000. 5,531,676 2,101,829 
Other liability ..... 1,856,089 167,565 
Workmen’s comp. .. 2,684,503 698,222 
EEN ws%.5e0-s oe 2,440,594 543,666 
OE CCE Te 2,744,665 408,712 
ete WOME xc kos bas 480,024 162,511 
Burglary and theft. 1,721,949 437,672 


Steam boiler ....... 3,791 
Engine and mach.. 32,208 
Auto prop. damage 2,872,788 





Auto collision ..... 518,858 269,884 
Other P. D. and coll. 127,554 14,754 
og ee 441,378 156,032 

oo A ee $21,473,722 $5,962,658 

Allstate, Ill.—Assets, $2,273,726; ine. 
in assets, $513,143; unearned prem., 
$596,178; loss res., $37,160; liab. res., 


$374,034; capital, $350,000; surplus, $849,- 


051; ine. in surplus, $182,407. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
Aste Mability ...... $ 859,226 $ 259,447 
MBC GPS oc cccvrcic »257 J 
oe ae 11,217 2,529 
i, SE a Ine ee 9,290 5,295 
Auto tornado ...... 1,041 983 
Auto prop. damage. 261,936 54,626 
Auto collision ..... 18,395 14,542 





WOO. icin 0:00 pine $1,168,365 $ 340,206 





American Motorists, Ill.—Assets, $5,- 
703,615; ine. in assets, $846,521; un- 
earned prem., $1,336,863; loss res., $190,- 
485; liab. res., $1,859,430; comp. res., 
$343,963; capital, $650,000; surplus, $750,- 





878; ine. in surplus, $55,389. Experience 
on principal lines: 
Net Paid 
Prems. Losses 
Pe i ee $ 18,142 $ 11,141 
Auto Hability ...... 3,250,156 1,512,291 
Other liability ..... 89,877 34,254 
Workmen’s comp. .. 643,766 310,906 
er rt ee Tre °° =©s aan ewe 
Piste BIGKG. .icescec 30,655 11,194 
Auto prop. damage. 933,664 249,659 
Auto collision ..... 44,762 25,653 
Other P. D. and coll. 14,056 499 
5 | res $5,042,990 $2,155,597 





Citizens Mutual Auto., Mich.—Assets, 
$595,050; ine. in assets, $92,864; un- 
earned prem., $311,922; loss res., $168,- 
774; surplas, $57,074; ine. in surplus, 
$5,817. 


Exchange Mut. Indem., N. Y.—Assets, 
$1,584,251; ine. in assets, $109,315; un- 
earned prem., $287,040; loss res., $7,581; 
liab. res., $246,349; comp. res., $508,512; 
surplus, $454,789; inc. in surplus, $9,847. 
Experience on principal lines: 


Net Paid 

Prems. Losses 
Auto liability ...... $ 305,967 $ 120,412 
Other liability ..... 27,660 18,310 
Workmen’s comp. .. 452,243 193,890 
Auto prop. damage. 89,986 30,161 
Auto collision ..... 1,303 257 
Other P. D. and coll. 4,120 1,487 





sevcercneees $ 881,282 $ 364,518 





Federal Life, Il.—Assets, $15,028,493; 
inc. in assets, $373,879; unearned prem., 
$554,770; loss res., $1,155,353; non-can. 
A. & H. res., $355,631; capital, $375,000; 
surplus, $348,248; inc. in surplus, $39,663. 
Experience on principal lines: 


Net Paid 
Prems. Losses 
BIIGONE c.cccsvccesé $1,338,051 $ 794,420 


Non-can. H. & A... 219,876 $ 230,025 





Total w.cccscscces $1,557,927 $1,024,445 





Farmers Auto., Tll—dAssets, $306,136; 
inc. in assets, $60,695; unearned prem., 
$56,804; loss res., $24,826; liab. res., 





$15,375; surplus, $218,148; inc. in surplus, 





$66,473. Experience on principal lines: 
Net Paid 

Prems. Losses 

Auto liability ...... $ *85,933 $ 35,612 
Auto fire ..ccccicee 95 1,511 
Plate glass ........ 3,053 1,678 
Burglary and theft. 15,829 1,675 
Auto prop. damage. 28,207 10,740 
Auto collision ..... 70,221 49,910 
Excess liab. ....... 2,043 » ade 
TOCA) ccctvcvc veces $ 221,989 $ 101,329 


—- 


General Reinsurance—Assets, $12,078,- 
618; inc. in assets, $1,716,765; unearned 
prem., $1,988,290; loss res., $1,823,272; 
liab. res., $2,161,411; comp. res., $1,372,- 
768; capital, $1,000,000; surplus, $3,087,- 








504; ine. in surplus, $1,527,494. Experi- 
ence on principal lines: 
Net Paid 
Prems. Losses 
MOCIMONE .occcvccccs $ 374,210 $ 222,432 
Perr ere 53,066 36,353 
Non-can. H. & A 28,003 67,531 
Auto liability ...... 1,539,915 315,556 
Other liability ..... 468,653 107,487 
Workmen’s comp, .. 354,599 149,529 
Po er 603,967 188,989 
TS eee Cre 595,947 284,230 
Plate glass ......0- >) ire 
Burglary and theft. 403,646 44,184 
Steam boiler ...... 24,535 1,680 
Engine and mach.. 16,642 8,160 
Auto prop. damage. 215,925 48,814 
Other P. D. and coll. 30,013 68,356 
WOW cbccecccsves $4,714,390 $1,543,220 
Hudson Mohawk Mut. Cas., N. Y.— 


Assets, $310,341; inc. in assets, $6,478; 
unearned prem., $42,218; liab. res., $11,- 
211;; comp. res., $94,533; surplus, $146,- 
638. Experience on principal lines: 





Net Paid 

Prems. Losses 
Other liability ..... $ 3,093 $ 13,589 
Workmen’s comp. .. 168,754 68,487 
OER ocicccsvavees $ 171,781 $ 82,075 





Ill, Mut. Plate Glass—aAssets, $64,841; 
dec. in assets, $18,112; unearned prem., 
$5,739; contingency res., $5,700; surplus, 





$52,705; dec. in surplus, $13,563. Experi- 
ence on principal lines: ’ 
Net Paid 

Prems. Losses 

Plate glass ......-. $ 12,474 $ 2,768 

Illinois Natl. Casualty—Assets, $595,- 

155; ine. in assets, $23,562; unearned 

prem., $189,342; loss res., $21,215; liab. 

res., $86,660; capital, $200,000; surplus, 

$61,596; inc. in surplus, $4,725. Experi- 

ence on principal lines: 

Net Paid 

Prems. Losses 

Auto fire and wind.$ 31,893 $ 5,438 

Auto liability ...... 185,459 95,873 

Auto theft ..cscses 32,492 8,616 

Auto prop. damage. 91,202 26,182 

Auto collision ..... 82,578 44,245 

MPOUAE 6.06 530800%80i8 $ 423,625 $ 180,356 


Lumbermens Mutual Casualty—Assets, 
$22,611,299; inc. in assets, $3,065,549; un- 
earned prem., $6,215,936; loss res., $685,- 
527; liab. res., $6,454,998; comp. res., $2,- 
779,677; surplus, $3,082,433; inc. in sur- 
plus, $547,929. Experience on principal 


lines: 
Net Paid 

Prems. Losses 
BOCISent ..cccevvses $ 137,449 $ 73,627 
Auto ability ...... 10,314,483 4,839,656 
Other liability ..... 831,320 255,089 
Workmen’s comp. .. 5,429,398 2,416,391 
PUMA 2 kkcsccdes 21,423 10,002 
Plate glass ........ 98,960 30,756 
Burglary and theft. 124,901 55,053 


Steam boiler ....... 70,059 910 
Engine and mach.. 27,896 939 





Auto prop. damage. 3,054,992 832,159 
Auto collision ...... 189,935 74,863 
Other P. D. and coll. 42,659 5,631 
TOU ick svcuenes $20,343,475 $8,595,076 
Mfrs. & Wholesalers Indem., Colo.— 


Assets, $268,174; ine. in assets, $18,324; 
unearned prem., $75,144; joss res., $1,918; 
liab. res., $11,260; surplus, $174,563; ine. 
in surplus, $2,693. Experience on prin- 
cipal lines: 


Net Paid 

Prems Losses 

ite O08 6 basses es $ 13,066 $ 476 
ANG thelt 006% 75. 10,461 2,399 
Auto liability ...... 126,413 49,876 
Auto prop. damage. 44,605 9,356 
Auto collision ..... 10,323 4,230 
in 

| $ 205,762 $ 67,534 





Metropolitan Life—Assets, $4,234,802,- 
511; ine. in assets, $203,694,359; unearned 
prem., $2,233,304; loss res., $4,448,037; 
non-can. A. & H. res., $186,946; surplus, 
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$259,809,721; ine. in surplus, $14,878,365. | prem., $1,498,493; loss res., $856,640; liab. | plus, $43,600. Experience on principal 
Experience on principal lines: res., $1,353,240; capital, $875,000; surplus, | lines: Hawley New Manager of 
Net Paid $2,217,390; inc. in surplus, $732,717. Ex- Net Paid . ~ 
Prems. Losses perience on principal lines: Prems. Losses Travelers in Kansas City 
Accident ....cceeeee $5,869,059 $2,776,162 Net Paid Auto liability ...... $1,076,024 $ 903,743 — 
MCR scannceeuees 9,991,536 5,340,868 Prems. Losses ]| Other liability ..... 196,771 58,718 TAN ~ r 
Non-can. H. & A.. 67,004 98,458 | Accident ........... $ 590,591 $ 236,275 | Workmen's comp. .. 484,423 261.906 | ,, KANSAS CITY, March 11.—R. H. 
MOM ob cideuck 64,025 $6,870 | Pidelity ............ 55,721 5,167 | Hawley, Omaha branch manager of 
otal. cunetexe $15,927,599 $8,215,488 | Auto liability ...... 1,927,559 954,012 | Surety ............. 196,584 29,757 | the Travelers for more than three years, 
Other liability ..... 20,071 813 | Plate glass ........ 76,301 29,231 | has been named to succeed Myron N. 
Motorists Mutual, Ohio—Assets, $474,- | Fidelity ........... 96,425 28,970 | Burglary and theft. 65,972 25,462 | Platt as branch manager in charge of 
037; inc. in assets, $143,350; unearned | Surety ............ 10,128 39,540 | Other auto ......... 1,571 700 } casualty business here. 
prem., $107,095; loss res., $12.609; liab. | Plate glass ........ 41,699 13,131 | Auto prop. damage. 404,386 204,147 | Mr. Hawley was assistant manager of 
res., $103,736; surplus, $104,624; inc. in | Burglary and theft. 219,136 57,230 | Auto collision ..... 25,568 17,028 ~~ K Ci ffi d M a 
surplus, $20,027. Experience on princi- | Auto prop. damage. 504,892 143,968 | Other P. D. and coll. 10,053 5,476 | the Kansas City ofmce under Mr. Flatt 
pal lines: Auto collision ...... 28,470 10,261 for four years before going to Omaha. 
Net Paid Other P. D. and coll. 1,808 49 pt) ye $2,593,579 $1,541,340 | He joined the Travelers here in 1923. 
_ Prems. Losses All his insurance experience has been 
Auto liability ...... $ 186,758 $ 65,076 Total ...... seeeee $3,504,805 $1,511,120 American Mut. Liability — Assets, | with the Travelers. 
Burglary and theft. 43,297 7,540 ———2 $23,809,545; inc. in assets, $4,410,729; un- 
Auto prop. damage. 84,905 26,351 Preferred Automobile, Mich.—Assets, | earned prem., $3,519,713; loss res., $190,- ’ . h bee hief 
Auto collision ..... 36,128 19,101 | $676,693; inc. in assets, $49,655; unearned | 054; liab. res., $2,489,501; comp. res., $10,- | w-S*, ©: Godward, who has been chief 
S P 7'n\94- 7 ° , WPA engineer for Minnesota, has joined 
prem., $258,469; loss res., $20,840; liab. | 087,024; capital, $200,000; surplus, $4,- | Wirt Wilson & Co., Minneapolis, as in- 
Sees a ccenevccaes $ 351,281 $ 118,083 | res., $111,023; capital, $200,000; surplus, | 184,567; inc. in surplus, $520,492. Ex-|surance engineer. ‘ 
$68,509; inc. in surplus, $3,002. Experi- | perience on principal lines: : George Weber, Platte county assessor 
National Masonic Provident, Ohio—As- | ence on principal lines: Net Paid for 10 years, has purchased the Charles 
sets, $1,100,912; inc. in assets, $67,299; Net Paid Prems. Losses L. Dickey agency, Columbus, Neb. Mr. 
unearned prem., $42,497; loss res., $9,832*; Prems. Losses Auto liability ..... $2,437,107 $1,105,740 | Dickey operated the agency from 1908 
sick and accident policy res., $100,000: | Auto liability ..... $ 269,137 $ 130,073 | Other liability . 1,120,147 378,571 | until his death last pray. His oo. 
surplus, $684,310; dec. in surplus, $95,325. | Auto prop. damage. 151,462 42,130 | Workmen’s comp. ..12,866,776 5,875,317 | Mrs. David Dickey Wilson, has been con- 
Experience on principal lines: Auto collision ..... 96,942 yi OD Bg Oo eee 37,337 7,590 — a“ 
*Sick and accident. Fire, theft & misc.. 84,864 26,336 | Plate glass ........ 3,749 2,973 
Net Paid Burglary and theft. 3,898 2,913 Mutual Casualty, I1l.—Assets, $450,818; 
Prems. Losses WOtRE wccccicccces $ 602,405 $ 274,762 | Steam boiler ...... 2,586 0 | dec. in assets, $56,668; unearned prem., 
Accident & health.$ 106,576 $ 34,377 aaa Engine & mach..... 3,620 0 | $53,896; loss res., $21,252; surplus, $360,- 
Equity Mut., Mo.—Assets, $214,727; inc. |] Auto prop. damage. 574,509 148,356 | 355; dec. in surplus, $34,055. Experience 
i ssets 2,025; 51,- | Auto collision ..... 56,669 23,825 | on principal lines: 
hio Farmers Ind ity—Asset: - | in assets, $62,025; unearned prem., $51, 06, . I Pp - F 
58272; ine in assets, $152521; unearned | 163; loss res., $4,264; liab. res., $18,124; | Other P. D. & coll. 124,085 25,132 Net Paid 
prem., $229,932: loss res. i $52 253: liab, | COMP. res., $6,866; surplus, $126,678; inc. Prems. — Losses 
res., $203,060; capital, $200,000; surplus, in surplus, $15,958. Experience on prin- WO éeucvadéwer $17,231,338 $7,570,417 Accident & health ..$ 160,055 $ 32,348 
$365,456; inc. in surplus, $106,353. Ex- | ©ipal lines: ' ; 
“cial oe : ‘ Net Paid 
perience on principal lines: 
Net Paid ae Prems Losses 
Senene Losses | Auto liability ...... $ 46,912 $ 13,430 
ip Habillie <...c: 9,597 Other liability ..... 8,888 1,779 
el liability Pa $ bay $ pases Workmen’s comp. .. 14,210 8,550 EXPERIENCED INSURANCE 
Plate glass ........ 1,686 833 a rr 6,956 210 
Burglary & theft... 1,393  ...... enh cg pe as 
Aut rop. da ; 162,021 5S uto prop. damage. 25,085 7,03 
ee ee 58,169 | Auto collision ..... 3,183 1.578 
MOOR Giverececeees $ 576,203 $ 256,438 bees aes 
Virginia Surety—Assets, $279,752; ine. 
in assets, ,969; aE ep ’ H 
Protective Indemnity, N. Y.—Assets, pod = pts easter — 
$1,637,238; inc. in assets, $159,636; un-| o>). %’ aan.“ diieemticee aoe wien: 
i » ’ ’ in surplus, $6,695. 


earned prem., $130,020; loss res., $22,117; 
liab. res., $106,580; capital, $500,000; sur- 








plus, $734,476; ine. in surplus, $114,171. 

Experience on principal lines: 
Net Paid 

Prems Losses 

eee $ 10,043 $ 1,497 

Auto liability ..... 127,345 55,225 

Pete SIMOH .cccccce 16,678 7,135 

Burglary and theft. 70,839 17,484 

Auto prop. damage. 29,073 7,217 

WRONG: act ceceewwes $ 254,745 $ 88,993 

Farmers Mut. Liability, Ind.—Assets, 


279,406; ine. in assets, $59,861; unearned 
prem., $101,600; loss res., $9,794; liab. res., 
$43,330; comp. res., $31,798; surplus, $67,- 





383; ine. in surplus, $4,034. Experience 
on principal lines: 
Net Paid 
Prems. Losses 
MOG: TVS cnc vceekvns $ 7,548 $ 3,113 
Auto windstorm ‘ 1,543 70 
Auto liability ..... 38,044 14,846 
Other liability .... 2,195 169 
Workmen’s comp. .. 88,485 39,163 
Burg. & theft auto. 5,361 1,756 
Auto prop. damage. 25,315 6,276 
Auto collision ..... 27,731 24,565 
Other P. D. and coll. 165 4 
OCG wéiessceanun $ 196,503 $ 89,971 


Preferred Acci., N. ¥.—Assets, $7,639,- 
358; ine. in assets, $1,151,493; unearned 








WANTED 


Experienced casualty adjuster. 
Legal experience preferable. Age 
30 to 40. Exceptional opportunity. 
Large Chicago casualty organiza- 
tion. State in detail education and 
experience. 


ADDRESS D-3 
CARE THE NATIONAL UNDERWRITER 














EXPERIENCED SURETY 
UNDERWRITER 
State experience and qualifications 
in full. 
ADDRESS D-5, NATIONAL UNDERWRITER 








Experience on prin- 
cipal lines: 


Net Paid 
Prems. Losses 
MONGEN ocdackessuetes $ 3,12 SS veeues 





United Automobile, Mich.— Assets, 
$298,245; ine. in assets, $35,201; unearned 
prem., $98,688; loss res., $60,350; addi- 
tional reserves, $18,372; capital, $100,000; 





surplus, $20,835; dec. in surplus, $1,454. 
Experience on principal lines: 
Net Paid 
Prems. Losses 
UCSR Cwiadiasecwane $ 271,471 $ 132,655 
Utilities Mutual—Assets, $4,811,305; 


inc. in assets, $345,528; unearned prem., 
$82,964; liab. res., $7,500; comp. res., $2,- 


553,876; surplus, $1,924,013. Experience 
on principal lines: 
Net Paid 
Prems. Losses 


Workmen's comp. ..$1,018,839 $ 468,570 


American Policyholders’, Mass.—Assets 
$1,626,060; ine. in assets, $179,726; un- 
earned prem., $113,864; loss res., $74,352; 
liab. res., $446,257; comp. res., $11,827; 
capital, $300,000; surplus, $287,842; ine. 
in surplus, $37,341. Experience on prin- 
cipal lines: 





Net Paid 

Prems. Losses 

BROOGOE 6 cdicte in $ 19,299 $ 15,724 
Auto liability ...... 559,459 294,493 
Other liability ..... 4,738 4,526 
Workmen’s comp. .. 15,820 12,840 
Auto prop. damage. 254,534 73,755 
Auto collision ..... 6,108 2,603 
Other P. D. & coll. 1,250 250 
| Cee ere $ 861,208 $ 404,191 
American States—Assets, $1,624,923; 
inc. in assets, $374,450; unearned prem., 
$638,911; loss res., $63,400; liab. res., 
$261,174; capital, $200,000; surplus, $300,- 





000; ine. in surplus, $90,500. Experience 
on principal lines: 
Net Paid 
Prems. Losses 
Dn cap cel oc cues 3 <2 error 
Auto liability ...... 713,579 233,933 
MUO BIS ccccsccecce 69,756 10,435 
MOG COTE cccceess 76,117 20,874 
Auto prop. damage. 334,013 87,976 
Auto collision ..... 230,359 143,835 
Auto windstorm 13,463 2,227 
ORE kev cdudnenes $1,438,996 $ 499,282 


Western Cas., Kan.—Assets, $3,330,775; 
inc. in assets, $39,364; unearned prem., 
$1,130,950; loss res., $149,748; liab. res., 
$671,864; comp. res., $162,326; capital, 
$750,000; surplus, $251,499; inc. in sur- 


Legal training advantageous. 


PROGRESSIVE ...A+. 


FOR OHIO, MICHIGAN, INDIANA 
and PENNSYLVANIA 


Experienced in handling all forms of AUTOMOBILE losses. 


Excellent opportunity with 


progressive ... A+ ... non-conference stock automobile 
insurance company. Address Box C-97, National Underwriter. 


MANAGER 
WANTED 


for EASTERN ——— 


Excellent Opportunity with 


.. NON-CONFERENCE 


STOCK AUTOMOBILE 
INSURANCE COMPANY 


Address Box C-98, National Underwriter 











for Salesmen in 
States 


INSURANCE COMPANY 





Opportunities Income 
Insurance 


Specialists 


* NORTH AMERICAN ACCIDENT 


e 209 SO. LA SALLE STREET 
CHICAGO 
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New Jersey Rally Is Held at Trenton 


(CONTINUED FROM PAGE 4) 





out coverage at all. Errors were cor- 
rected so as to provide adequate indem- 
nity and to effecting premium reductions. 

The association, President Schmults 
stated, “is in stronger position today 
than at any time in its history, particu- 
larly with respect to its finances. For 
the first time it has been able to pay its 
dues to the National association out of 
current income, this in addition to de- 
fraying all other current obligations and 
increasing the administration fund to 
provide later for the services of a paid 
secretary, to $300.” As trustees of the 
fund Mr. Schmults appointed past Presi- 
dents W. G. Hurtzig, Col. Fred Hick- 
man and Stanley Stultz. President 
Schmults declared “the problem of non- 
agency competition is growing and is 
one that we must give increased thought 
to combat. The influence of the large 
risks, written through mutual and non- 
agency channels on the smaller and in- 
dividual risk is more frequent.” 

The present membership, 491, is 
greater than at any previous time, save 
during the hectic period when commis- 
sions were a big issue and enrollment 
reached 700. Many dropped out once 
the desired agreement had been secured. 
A drive for new members will be made 
very shortly in coordination with the 
country-wide campaign of the National 
association. 


Report of H. A. Faunce 


Chairman H. A. Faunce of the execu- 
tive committee touched upon the satis- 
factory plan devised for casualty indi- 
vidual risk rating, and suggested that in 
view of the study of compensation rates 
the country over now being conducted 
by the National association, whatever 
steps be taken by the state organization 
should be in harmony with the program 
of the parent body. The executive com- 
mittee, Mr. Faunce stated, is consider- 
ing the matter of automobile rates. 

Of the 64 bills directly or indirectly 
bearing upon insurance submitted at the 
present session of the legislature, Chair- 
man Godshall of the legislative com- 
mittee reported, 46 are of no particular 
concern; 11 have the approval of the 
committee and seven are being opposed. 
Notable in the latter class are those pro- 
posing a monopolistic compensation fund 
and that granting the insurance depart- 
ment authority to direct insurance car- 
riers to issue policies to motor vehicle 
owners, regardless of the reputation of 
the applicants. 

The committee endorsed the bill de- 
priving guests of the right of recovery 
except where there is gross negligence 
on the part of drivers; that requiring in- 
spection by state officers of all motor 
vehicles and the bill compelling mu- 
nicipal clerks to report to police viola- 
tions of the taxicab act which requires 
the carrying of liability insurance. It de- 
veloped there are many violations of this 
statute, placing honest taxicab concerns 
at a disadvantage with those ignoring 
the requirement. 

F. A. Tetor, who was to speak upon 
“Appraisals as a part of Agency Service” 
was unable to be present, and his ad- 
dress will likely be made at a future 
date. 

The skit participated in by W. A. 
Schaefer, a prominent casualty general 
agent of Newark, and by G. W. Simp- 
son, production manager for the office, 
was greatly enjoyed, suggesting as it 
did numerous convincing reasons as to 
why employers, particularly those with 
extensive interest, should prefer the in- 
demnity offered by soundly managed 
stock casualty companies to that of any 
other. 

Guest speakers were Commissioner 
Withers, W. W. Greene, vice-president 
of the General Reinsurance and presi- 
dent of the Casualty Actuarial Society, 
and Kenneth H. Bair, president of the 
National Association of Insurance 
Agents. L. A. Watson, manager of the 
Schedule Rating Office was called upon 
and spoke briefly. 





Mr. Withers reviewed the plan of 
having insurance upon properties under 
control of his department, handled by 
the agents; a method he said, that has 
worked very satisfactorily thus far, and 
which gives every promise of like result 
in future. 

Mr. Greene contended that despite dis- 
couraging conditions encountered in the 
field of compensation insurance during 
past years, the outlook is now distinctly 
encouraging. He pointed out oppor- 
tunities for new production in the auto- 
mobile line in New Jersey where three 
out of five cars are uninsured, and in 
products liability insurance, line now 
carried in a limited way but which 
should be bought by manufacturers and 
handlers. of goods generally. 


Bair Reviews Developments 


Mr. Bair mentioned that the National 
association has set up a permanent 
company conference committee in place 
of having a changing membership. He 
referred to the part played by the Na- 
tional association in the joint producers 
Committee; to the consideration being 
given the proposed retrospective method 
of compensation risk rating; and to the 
agitation for control by agents of insur- 
ance upon financed cars. Mr. Bair 
stated frankly a division of opinion 
exists among Officials of the National 
association on the finance problem. He 
said the issue would be prominently dis- 
cussed at the mid-year meeting of the 
organization at Atlanta early in April. 
Should the New Jersey agents favor 
local banks entering the automobile 
financing field, he cautioned their study- 
ing very carefully as to whether this 
might not prove the wedge whereby such 
institutions might engage in the agency 
business generally, to the detriment of 
the local men. In so far as relations 
between the organized agents and their 
companies are concerned, Mr. Bair 
stated they were never more cordial than 
now, about half of the conferences now 
being held are now at the invitation of 
company executives. 


Objects to New Company Title 


LINCOLN, March 11.— Objection 
has been filed with the Nebraska depart- 
ment by the Mutual Benefit Health & 
Accident of Omaha to the licensing, 
asked for by Omaha parties for whom 
John O. Yeiser, Jr., is attorney, of the 
Mutual Health & Accident of that city. 
In addition to objecting to the similarity 
of name, it is asserted that as the new 
company proposes to write only medica- 
tion and hospitalization coverage the use 
of the words “health and accident” are 
not properly descriptive. 


Philadelphia Club’s Meeting 

PHILADELPHIA, March 11.—The 
Accident and Health Club of Philadel- 
phia’s series of educational meetings 
came to a close with an address on the 
insuring clause and the exception clause 
of a personal accident policy by F. M. 
Walters, head of the claim department of 
the General Accident. Next month will 
be the annual meeting with election of 
officers. On the afternoon of April 16 
the club will hold a sales congress, fea- 
turing the selling element. It is also 
planning observance of National Acci- 
dent and Health Insurance Week to 
start with a luncheon on April 20. Gov- 
ernor Earle of Pennsylvania has prom- 
ised to issue a proclamation for the 
week. 

The organization also accepted the in- 
vitation of the Insurance Federation of 
Pennsylvania to conduct the accident 
and health round table at the Federa- 
tion’s Insurance Days to be held at Phil- 
adelphia on May 14-16. 


Harvey Nelson, president of Nelson & 
Ward, Jersey City, and past chairman 
membership committee, National Asso- 
ciation of Insurance Agents, is display- 
ing his new private office, which has 
been redecorated. 


| Hearings Start 


on Truck Cover 


(CONTINUED FROM PAGE 5) 


amounts of five thousand for injury to 
one person and ten thousand for injury 
to more than one person in one acci- 
dent, will improve the security to the 
public in a marked degree. To add to 
the necessity of these uninsured car- 
riers procuring insurance, a further ne- 
cessity that those presently insured se- 
curing new insurance in a restricted 
class of insurance company, would be 
unthinkable.” 

Brashears objected to the proposed 
regulations on cargo insurance, declar- 
ing they embodied requirements which 
would be impossible of fulfillment and 
would increase the cost to the shipper 
out of proportion to any benefit which 
might accrue. 

The proposed relationship of mini- 
mum requirements to rated capacity of 
trucks, Brashears contended, is unsound, 
because there is no relationship between 
capacity and value of cargo, unless all 
cargoes are presumed to have identical 
value. 

Application of proposed  require- 
ments to terminals and warehouses are 
unsound because there can be no rela- 
tionship between truck capacity and the 
value of warehouse contents, and a 
heavily stocked warehouse with but one 
truck might have a minimum require- 
ment of $750 while an almost empty 
warehouse from which a fleet of trucks 
operate would be under a tremendous 
burden. 

Cargo insurance requirements, he con- 
tinued, should be imposed wtih regard 
to the cargo handled. Dirt or debris 
needs no coverage, and for cargoes hav- 
ing value, he suggested, the commission 
should require responsibility of the in- 
surance carrier for loss or damage with 
a limit of $2,500 on the cargo of any 
one vehicle, or $5,000 in any one loss. 

With respect. to self insurance, the 
trucking association expressed the view 
it is desirable only in exceptional cases 
but held that the proposed requirements 
were absurd and in effect are a prohi- 
bition upon self insurance. : 

It was pointed out there is no justi- 
fication of the arbitrary application of 
net worth requirements based upon the 
number of trucks with identical sums 
for one truck and 20, etc., since the ad- 
dition of one truck over 100 would raise 
the requirements $250,000. ’ 

Following the presentation of their 








Fishing’ Days 


























HENRY A. STECKLER 


Henry A. Steckler, general agent at 
New Orleans, and former president 
American Association of Insurance 
General Agents has gotten out a unique 
calendar, it being Cogle’s fishermen’s 
calendar, giving a picture of a fish each 
day of the year indicating whether that 
day is a good time to fish or not. The 
best days are indicated by solid black 
fish, days not so good by partially black 
fish and poor days by white fish. On 
the days when fishing is partially good 
the extent of the black varies, accord- 
ing to the desirability of the day. Mr. 
Steckler, however, in his advertising 
states that both light and dark days are 
good days to get insurance. 


Hartford Conference on Coast 

SAN FRANCISCO, March 11.—A 
three day staff conference of the Hart- 
ford Fire and Hartford Accident is 
being held here this week. President 
R. M. Bissell of the Hartford Fire and 
Paul Rutherford, vice-president Hart- 
ford Accident, are here from the head 
office. Joy Lichtenstein is coast man- 








case by the carriers, insurance and other 
interests involved will be heard, it being 
estimated that a week or more will be 
required for the taking of all testimony. 











PLEASANT 
ROOMS jor as 
little as $450 a day 
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HOME OF RADIO STATION KLZ 





Price counts, of course, when you travel. That 
is why Shirley-Savoy's moderate rates will 
appeal to you. But you get more than just 
t luxurious comfort, conven- 
ient location and a real homelike atmosphere. 
Park your car in the Shirley-Savoy Garage 
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ARGUS «,, 


are the most comprehensive / 





Supply Your Agents with 


THE 


FINANCIAL AND OPERATING REPORTS 


ARGUS 





OF ALL COMPANIES 





Significant, Essential, Useful Information 
in Handy, Inexpensive Form 


Agents, brokers, company officials, in fact 
everyone nowadays including assureds and 
prospects, is keenly interested in insurance 
company statements. They “want-to-know.” 
They don’t assume — they investigate. To 
operate intelligently, to speak convincingly and 
with authority, insurance men must have the 
latest available data of the kind. 


Fortunately, it’s readily available in quite 
comprehensive yet most inexpensive form. And 
you may advertise your company’s special fea- 
tures on the covers at no extra charge (in 100’s 
or more). 











Fire and 
UALTY-SURETY 


CHARTS 


FOR 


1936 





FIRST. 


in number of companies covered 

in scope of information shown 
st in simplicity of arrangement 

in features of special interest 


and FIRST TO BE READY FOR DELIVERY! 


CHARTS 








Some Exclusive Features 
of The Argus Charts 


Only Argus Charts provide Classified Ag- 
gregates (Totals) for all classes of com- they 
panies; Company Changes since 1928; Group show 
Affiliations by direct statement; ie on 
Cross-referencing (in the Fire chart) b more 
tween (1) Groups (2) States Licensed oul 
(3) Underwriters’ Agencies ; complete data 
on “Departments” with Managing Officer 
and Address, 


“Surplus to Policyholders” and “Total 
Liabilities” for stock companies are shown 





Not only do the two Argus Charts cover many more com- 
panies (about 400 more than other charts) but they also provide 
considerably more information about several hundred companies 
less thoroughly treated in other charts. Note also the “exclusive 
features.” Argus Charts cover ALL Stock Companies, and all 
Mutuals, Reciprocals, and Lloyds, writing $25,000 or more in 
premiums. Quite frequently it is concerning these “not-so-well 
known” companies, locally important, that information is needed. 
All these EXTRA features give the Argus Charts a decided 
EXTRA value. 


have the simplest arrangement / 





as separate items only in the Argus Fire 
Chart. “Reserves for Liability and Com- 
pensation” are separated from “Net Unpaid 


The ARGUS Fire Chart has ONLY ONE classification for 
Stock Companies, — ONE ALPHABETICAL ORDER. In an- 


Chart. A large special section on Accident 
and Health is included in the Casualty Chart 
at no extra cost. 




















they are published early 


The demand is for speed. The National 
Underwriter set an all-time record on early 
delivery of the Argus Charts last year. You 
can count on the earliest possible delivery 
of Argus Charts, consistent with accuracy. 


You Get “Fullest” 


Claims” only in the Argus Casualty Surety 
-| 


easier users might have to look before finding a stock fire company. 


to use Likewise, there are far fewer places to look for a company 
in the ARGUS Casualty Chart than in others. You can find it 
easier and quicker in the Argus Charts. 


Extra InFormaTion— But No Extra Cost! 


To Agents 
Your company will probably send you 


Argus Charts if you will request 
“Argus Charts.” 


cer! other chart there are SEVEN different possible places where 
> 





To Company Executives 


Samples, Prices, and other details gladly sent 
on request. Address 
The National Underwriter Company 
420 East Fourth St., Cincinnati 


Investigate them 


Measure when you use ARGUS CHARTSI Now for 1936 
eee 





An Interesting 
Historical Document 


for Insurance Men 


@ Fifty years ago, the world’s pioneer in liability insurance, The 
Employers’ Liability Assurance Corporation, Limited, wrote the first 
liability policy ever written in the United States. The exact date is a bit 
later in the year. Meanwhile we are having reproduced, as an interesting 
historical document for insurance men, that first liability policy which 


naturally differs considerably from those contracts you sell today. 


It is our wish that every insurance agent and broker, every employee 
connected with any casualty insurance office, who feels that he or she 
would be interested in owning a copy of this facsimile of the first liabil- 
ity policy written in the United States, should receive a copy. We wish 
to be able to estimate as accurately as possible just how many copies 


to print. 
Will you please cooperate with us? 


Please write, on your business stationery, to the following address or if 
you prefer, telephone to the nearest Branch Office and they will record 


your request. 


The Employers’ Liability Assurance Corp., Ltd. 


United States Branch, 110 Milk Street, Boston 





